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[EsT VIRGINIA BOARD OF REGEI{TS

EXIT CONFERENCE

Ue held an exlt conference on Aprll 26' 1991 rrith the Chancellor

of tho Universlty of lgst Virgtnla Bodrd of Trustees, Chancellor

of the Board of Dlrectors of the state college systefl 8nd the

Senlor Adnlntstrator 8nd Dlrector of Flnance 8nd Facllities of the

state College and Untverslty Systen. All findlngs and

recomnendatlons were fevleYed and dl'scussed. The senior

Adrinlstrator's colElents are tncluded in italtcs ln th€ Sumary of

Ftndings, RecoiEr€ndatlons and Responses 8nd ln the body of the

flndlngs ln the Gen€ral Remarks s€ctlons of thls report.
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XEST VIRSINIA BOARD OF REGEiTTS

II{TRODUCTION

Th€ t{est Vlrglnla Board of Regents ' crsated in 1969 by an Act of the

Stat€ Legtslature, ls the governing body for the follorlng collegos 8nd

unlversitles: l'larshsl I University; llest Virglnls UnlYerslty; Uost Vlrginia

College of Graduats Studles; Bluefleld Statol Concordi Fairmonh GlenYllle;

Shsphsrd; Iest Ltberty; lest Vlrgtnla tnstttute of Technology; tJest vlrglnla

Statei Parksfsburg Comunlty; Southern lest Vtrginio Comunity; fest Vlrglnia

Northern C@untty; and, ths tl6st Vlrgtnta sch@l of osteopathlc Mediclne.

Tho Board ls cooposed of 13 EElb€rs, nlne of rhon aro appolnted by ths

oov€rnor, rlth ths advtce and consent of the Senate, for six-year terns. The

stat€ suDortntendent of schools ls an ex offlcio rcnbsr. The Chairoan of the

Advtsory councll of Facuity, the Advisory Councll of Students and Advlsory Councll

of Classtfted Eoploy€€s ssrve as ex offlcto and votlng o€ub€rs of the Board. Not

mre than five of the appointed neub€rs can b€long to ths san€ pollttcal party and

st leost tyo [embsrs oust b€ appolnted froo esch congresslona] distrlct.

Ths Board holds 8t least tsn t@stlngs a y€ar rlth th€ annual ne€tlng in

Jun€. fil@bsrs recolvs $,l00.@ per dteE rhtle ongagsd ln the rork of the Board'

plus sctual exp€nses. A pfesldent, rho can for one terE succeed hlmself' 8nd 8ny

oth€r offlcers de@sd necessarJ ars elscted annually. Ths Board @ploys a

Chancallor and such professlonal, adElnlstratlve 8nd clerlcal Personnel as 8re

nocesssry, and prsscrlb€s their dutles 8nd compsnsEtlon.

Ths Board of Regsnts has responstbllity for lthe general deterElnatlon'

control, sup€rvlsion, snd Eanagglant of the flnanclal buslness and educatton

pollclss of all stato colleges and untvefslttes.i tn additlon, the Bosrd of

Regonts rss sp€cificslly charged to Dak€ recomandattons regarding hlgher

oducatton, to divtde functtons anong and to naks budget subolsslon for the

lnstltutlons.

-2-



HEST VIRGINIA BOARD OF REGEITS

BOARO I'|EIBERS

AS OF JUNE 30, 1989

ADDointed lilenb€rs TerE ExDlr€s

Mr. Louls J. Costanzo, Prssldent
uhe€ling . :.... ....Jun€30' |989

slster l,lary Jude,lochm, Vlc€ Presldsnt
[heeltng.-. :.... ... Jun€30' 1991

l!|r. charlos F. Prlntz, secretor!
sheDherdstom ...:....:. .. June 30' 1991

tih. Charles K. Connor,,Jl.
B€ckley.

lilf. Thooas L. Cralg, Jr.
u'h+l ni+^hnu Lrrg r.url

l{r. Ksnneth l'1. Dunn
South Chsrloston

Rev. Paul J. qllBer
charleston . . June 30' 1989

l'lr. Jan€s R. l4ccartneylilorgantom . . June 30, 1993

Juns 30, '1991

June 30, 1993

June 30, 1989

June 30, 1993

Torns Exolres

l'lr. tlillion T. tlclaughlin II
FalrBont .

Ex officlo M€mb€rs

Dr. John Pisapla, Interln
Supsr lntendent of Schools

Charloston

Dr. Joseph Simni, Chairperson
.ldvis.ory. Counct I of Facuity
Uest Vlrglnla Unl versity

Itr. Cltfton T. Ieal, Jr., Chalrperson
_Advlsory councll of classifled EEploysss
Blusfleld

lits. Ltnda L. D€lloss, Chalfp€rson
_Advlsory Councl I of Students
Parkorsburg

* ltlenb€r bJ virtue of offlce held
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JUIiE

EOARD OF REGEI\TTS

OFFICERS AND STAFF

30, 1989

Hllllam K. Slmons . . . Chancellor

K. Edr.srd Grose . . . Dllector of Admlnlstratlve Affalrs

l,l. Douglas Call . . . . Dlrector of cdnrunlty College and
Vocatlonal Educstlon

Dr. Barbara Rltchle . . . Dlrector of Plannlng and
Educatlonal Research

lh. John F. Thralls . . . . Dlrector of Student and
Educatlonal Servlces

tilEST VIRGINIA

ADI'IINISTMTIVE

Dr.

Dr. Suzanne Snyder Interin 0lrector of Acadsnlc Affalrs

Dlrector of Personnel AdrDlnlstratlon

. Dlrector of Flnonce

State Grant Progran Coordlnator

Vacrnt

l'l. Janss J.

l'lr. Robert E.

Mr. Lavrence

l,lr. Joseph l{.

Mr. Danlel E.

fih. Regl nald

Schn€l der

LOng . .

Smlth.. .. Accountant III
Corder. Jr. . . V€terans Educatlon C@rdlnator

Crockett . ... Coordlnator of Student outreach
Servl ces

Smlth.. . JTPA Coordlnator
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IESI VIRGINIA BOARD OF REGEI{TS

SI,II'IMARY OF FINDINGS, RECOI{I4ENDATIONS AJ{D RESPONSES

COMPLINCE MATTERS

Transfer of Interest Earnings to
Unrelated oDerating Accounts

1. tn ADrtI 1987, atl State sp€nding unlts undor the dhect authority of th€

Governor rere ofderad to hold spendlng to a lavel of 5t belor the origlnal

appropriations l€v€ls for fiscal Jear 1987. Ths Govsrnor addr€ssed the

tssue of class schedullng and staffing roquiremnts of the llest Vlrginis

Board of R€gsnts by lssuing Executlve Order No. 4-87 on Aprll 9' 1987' As

a result of tha Executiv6 ordsr, the Board trsnsferrsd $2'500'000.00 of

lntorest edrnlngs froo tJte State syst€o Tuitlon Fe€ Special Capital

IEproveuent Fund (Capltal lEprovement 6nd Bond Eetlrenent Fund) to . the

operating accounts of tJle vartous collegss and unlvsrsltles. It appears

thesE transfsls rould be ln nonc@pllance rtth Artlcls III' Sectlon 3'05'

PaPt D of the 'rstate Systefl Tuttion Fe€ Genersl Revenue Bond Resolutlon

(1986)'. The bondholders sould be allored speciflc reEadles set forth ln

Arttcte ttI, Section 3.05, Part F of the lstate Systeo Tultlon F€o Genoral

Rsvenue Bond R€solution ('l986) o.

lle reco@8nd coBDllance rtth the provisions of the "State Systen Tultlon

F€e c€neral Revonue Bond R€solutton (1986)o.

Agalt, Au.c.h a. t4tnrlu M.a ,ttt conienpztzet bq thz bo'Ld t a bonl

nuo2.ttl1-on6, tr([llueJL, palnci+a2 and btalz4t pa4aQtia tg bondhouut' NQ e

wt tttpdied,, 4uh art)tna NQzz dlaebled lrL thz 6ub.e4uent llrLancitl

Ato,tztrztrta, ad thz Uanl|latt* alveiae ttpor.ta o( clnat eottellttlona on

4b)d.e!t1.4, laru0,t! afu 6t461 oJene aveal.el. (See Pages 31-34.)
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TIESI VIRGINIA BOARD OF REGEMIS

SUMIIARY OF FINDINGS, RECOMIIENDATIONS AND RESPONSES

COI4PLINCE MATTERS

Transfer of Intersst Eornlngs to
t nrelatsd oDeratlnq Accounts

1. In.April 1987, a1l State spending unlts undsr the dlrsct authority of fie

Governor rere ordered to hold spsnding to a level of 5l belor th€ orlglnal

appropflatlons lsvols for ftscal year '1987. The Govsrnor tddressed the

tssue of class schedullng and staffing requlred€nts of the tlest Virglnia

8o8rd of Regsnts by issuing Executlvs Order I'lo. 4-87 on Aprll 9' 1987' As

8 rosult of th€ Executlve Ordsr, ths Board transferred $2'500'000'00 0f

tntefest e€rnlngs fron the State Systeo Tuttion Fes Spscial Capital

Inprov€d€nt Fund (capltal Inprovemsnt and Bond R€tlr€nent Fund) to the

opsrattng accounts of the varlous colleges and unlversltles' It app€8rs

these transfers rould be tn nonconpttancs rtth Artlcle III' sectton 3'05'

Part D of the "Stato Systeu Tultion F€€ General Revenue Bond Resolutlon

(1986)!. The bondholdars rould bs allored speciftc ren€dtes sst forth ln

Article IIt. Sectlon 3.05, Part F of the istate systeo Tuition Fee General

Revanus Bond Resolutton (1986)o.

te reco@€nd colDllanc€ stth the provlslons of the nstata System Tuition

Fso Genoral Revenue Bond Rosoiutton ('1986)".

Agqb, Aurh a tranaiu oJ4a tat eontenpz-a.ted bg r-he ba'Ld' a bond

,Luohrtltn|, hatetea, p nd.pol qtd btt?LLat pagder2a tt bondhtUuLa Nene

not rarpdtLed,, 6urh a.c.tlon'6 qere d)aelt\el t t the 6u36e4uent 6btnoit2

Ata,te,,el,,t', and. the Al4nt6f4att alv?/.42 tnpor.ta ol cltta ctt&o]2t'tbn' on

Atul.otaA, |aLuLAJ atn at4[6 orz4c avznted. (See fages 31-34.)
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I{EST VIRGINIA BOARI) OF REGEI{IS

sul'ltlARY oF FINDTNGS, RECoMMENDATIoNS AI'ID RESPoI{SES

COI'IPL IANCE I{ATTERS

Trsnsfer of Intsrest Earnlngs to
Unr€Iated oD€ratlnq Accounts

1. In Apfll 1987, 811 State spendtng unlts under ths dlr€ct suthorlty of the

Governor rers order€d to hold spsndlng to a levol of 5E bglor the orlglnal

approprlatlons levsls for flscal year '1987. The Governor addressed the

lssus of class schedullng and staffing rsquirensnts of the Uest vlrglnis

Board of Rsgsnts by issulng Exocutlve Order No. 4-87 on April 9' 1987' As

I result of the Executlve Order, the Board transfetrsd $2'500'000'00 of

lnterEst ssrntngs frd the state syst€o Tuitton Fse Special Capital

lBproven€nt Fund (Captt8l Ioprov€E€nt and Bond Retlrenent Fund) to tho

operating accounts of ths vartous colleges and unlvsrsltles' It 0ppears

'those transfErs Hould be ln noncqrpltance Ylth Artlcle III' sectton 3'05'

Part D of the trState System Tultion Fea Gsneral RsYenue Bond Resolutlon

(1986)". The bondholders rould be allored specific ren€dies s€t forth ln

Artlcl€ III, s€ction 3.05, Part F of the "Stats syster Tuitlon Fes osneral

Revenue Bond Rosolutlon ( 1986 ) 
o.

tle r€co@end coopliance rlth the provlslons of the istate Systen Tuitlon

Feo ceneral Revenue Bond Resolutton (1986)".

Agdn, 4uth d t4on46or N46 nDt c.ortiuplt'tzd bg tJtz band' a bo'd

4oAobr2l,ona, hoceva., pa!trl+o.(. and rtlz oat po4nznta to boniholdeza qelz

not lnpdaed, /,uch ar.t)ina N2 2 dt ach4eL in the 
'uhaz4uQrd 

(1l/.4|.c.].42

6t4tQtteil.6, qtd the al4nl(trtr't olve az lnpalaa o( cLoat ct'Lceut't)ona on

atuletl.A, 6@uLtg atd a'tful( oJ2rz avcnlad. (W Pages 3'l-34')
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IdESI VIRGINIA BOARD OF REGEI{TS

SU ARY OF FINDTNGS' RECOITIIIENDATIONS AND RESPOI{SES

COI'IPL I ANCE MATTERS

Transfef of Interest Eornlngs to
Unrelstsd oDeratlng Accounts

1. In Aprtl 1987, 8ll State spendlng unlts under th€ dlrect authority of th€

Governor rere ordared to hold spending to I level of 5t belor the original

sppropflatlons levsls for fiscdl year 1987. The Governor sddrsssod ths

lssue of clsss scheduling 8nd staffing requlrosEnts of the tlest Vlrglnia

Board of Regents by issulng Executtve Order No. 4-97 on April 9' 1987' As

a result of the Ex€cutive ord€r, the Board transferred $2'500'000'00 of

lnterest earntngs frm the state Systefl Tuition F€€ sp€cial capital

tnproveoent Fund (Capltal loprov€[ent and Bond Retlrenent Fund) to the

opersting accounts of the valious collog€s and unlversltles' It appears

these transfers rould be tn nonconpllsnce rltJ| Artlcle IfI' sectton'3'05'

Palt D of the "atste SJst€m Tultion Fe€ Genoral Revenue Bond Resolutlon

(19s6)". The bondholders 'dould be allored spsciflc renedlos sst forth ln

Articls IIt, S€ctlon 3.05, Part F of the lstate System Tuitlon Fee General

Revanus Bond Resolution ('1985 ) 
o.

Ue recom€nd couDllsnco trlth the provtsions of the istste SJstem Tuition

Fee General R€venus Bond Resolutton (1986)!.

Agdn, 6uch 4 aMrL462 oJqa not conicnplttel, bg thz Boo''d'a borLd

4uobL)tn4, hoNsJetl, p tdpo.t- ond tnte^eai paUnanta to bonlhouzza ate^z

noa lapahed, 6uch qc.tltnA |i,e/.e d/aetttd itl tltz auhaL4uerd (lLotLutL

42otenen26, unn Ie tl4r/-(t4tnt alven|z lnpacia of c!144 ctnr'elLotj'ona orL

&unefi.E, |dculrg arld .-t4,l( oJ2 e avctttet. (Se Pages 31-34. )
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Us€ of Dedicstsd Rovonues

2. The Board of Regonts held a special 0eettng on July 29' 1987 and spprov€d

a salary lncrease of 5! for all full-tios and rcgular part-tlne hlgher

educstlon employees. Th€ requlred fundlng for the salary lncreasa lras

dertvsd froo sevetal sources; tncluding the use of $2'000'000.00 froo the

flscal yoar 1988 capttal lrprovem€nt budget. It appears the us6 of such

dsdlcoted fe€s rould be tn noncoDpllance rlth Articlo III' Sectton 3.05'

Part C of the nstste Systtr Reglstration Fe€ General Revenue Bond

Resolutlon (l9z)". Th€ uss of dsdlcated reglstration fess for purposes

other than those set forth .ln the Bond covenants sould sllor bondholders

sDeclftc ren€dles set forth tn Artlcle III, Sectlon 3.05' Part F of the

dstate systeu Reglstration Fee Gsnoral Revsnuo Eond Resolutlon (192)!'

Ite recomlend conpllanco rith the provislons of the ostato systE0

Reglstfatlon Fee Gensral Rev€nue Bond Resol.utlon (l9Z)".

Atthou4h t-he tn4nadcr ol ctp1242 6una fu opznatitg etpentza 'ara noa

eoft,2tp2tzed ul2hh t-jrz 9oq.4d'a bonl, ,LeaoLatlona, 12 NQa apor)lLcbl't4

auihtd2ed tur t-.h.e Fy 1987-68 Blldgef. WL Thz tt 4n6624 06 6u!h 6u1da

d,U, not ttt ar!! uoa l.rydL poqnQtt| to bonlhouztLt, afu. snt dbe2eaed irr

thz rr,..adta au 1.2n UtatLdtL atttQnetzt loz theu durtdl. (ses Pages 28-

30. )

Construction Contracts

3. Durlng flscal year '1987, the Board of Rsgents 8nd seielsl lnstltutions of

hlghor educatton ontefed lnto contracts for a total of 65 constructlon

proJects of Yarytng dollar smounts rhlch totaled approxlnotely

$24,500,000.00. t{€ b€lteve ths Board of Regents sas not enpoYered l{lth

ths authoflty to contract for 'constructlon selvlces. HoBevef, once the
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contracts hsd been signed and th6

R€gents Eay havs been Placed ln

paJlng for theso servtces.

varlous servtcss provldod, the Board of

the positlon of bolng r€sponsible for

lle rocomend conplisncs rtth the provislons of Chapter 18, Article 26'

soctlon 10C of the ll€st Vlrglnia Code.

The Bo44d. 06 RQgQnta' .t466 betteven Houtz B!)2 No' 1750 ertrLel ln 1983

guve the Boaan @fhtd,2! to ctn244c2 6oa conata!!'ilotr' NeN tzguXt e'r

zn4don ).n 1950 hl,,| cIQ -6led the 6lltratltn anl once ogdtr conat tcl)'on

eontnfuctaaLzbQ-WfaauedundoJ'U4hetlzd'ulLt)tn'spLtlchlalng

4QguL.q -ona. (Se€ Pages 30-33.)

Pavnents to Board t'leders

4. Uo notod tro lnstances rhere Yarrants Ysro dram to pay psr dlen paynsnts

to Board o€nbars i hoYoverr the Board oembar had not attanded thg

parttculsr Board n€sting for rhich tha per dleD rarrant had b€€n dram'

Inst€ad of redeposlting the rarrant ln the stato Treasury, the Boardts

staff held the rarrant untll a subsequent Board noetlng 8nd onc€ the

servtcss had bg€n provtded, the Board n€6bsf uould recelv€ tho check' tde

b€Ilev€ tha lai requlres redeposlt of any rarrant ln payB€nt of per dlq!

services felated to any Board nssting whlch exceeds tho per dien servlces

actually providgd by th6. Board msnbar at the me€ting.

lie recmand coEpllsnce rtth the provlstons of Chapter '12' Artlcle 3'

Sectton 13 of the Isst Vifglnla code' as snended.

Thaiz tnAtor.cu occuL4e.d, du 48 a. pe 4onael- t'Lanlttltn IJL thz po4ao!'z

Ae&lon. cuJL4ltri at,,l6 nub?^6 allo @uaae ol thz 4e4dtetzr* to 'Lelepo6lt

pagttolL ehech.t. In aldltbn, nznb\n| 06 Lhe eul"ztti govenlrg bodn'da do

not Eej,:e)tz put 2n pagnzDta (o4 tJtd). 4awlLQt' (seo Pages 34 and 35')
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Annual Inventory

5. Ue learnsd the Board of Regents had not conducted an lnvsntory of

equtpn€nt slnca lats Nov€ob€r 1996. Tharefore, the requlrensnt for an

annual lnvsntory as set forth ln the llest Vlrglnla Code had not b€en

fulftllsd. The l6ck of I p€rlodic inventory increases the probablllty for

equlpo€nt to b€cole lost or conv€rtsd to personal uss.

|ls rscomsnd coEpllancg rith the provtsions of Chapter 5A' Artlcls 3'

section 42 of the l,est vlrginis cod€.

ue uttl a22b to obt9 rL u4datQn U) tLga oi a4u'lqnztf 64on thz 0?+en'b12n't

ol AddJLatnq inta l"nvetaon4 cont'Lol o6w.c.e )r otLden io conplelz tlle'

lnventoag. (s€e Pago 36. )

Ssttlen€nt of Cash Advances

6.. tle noted tt,o cash sdvances tn ftsc0] year 1988 made to drploye€s for

travel purposes f,ere not settled Yithln 30 days of the last date of tlavel

froo ths advance. The travel expenses exceeded the anount of the cash

advanco, E€anlng no rsfunds uere due tho State. As a result, the stats

did not lose any lntersst lncone even though th€ cash sdvances sore not

s€ttled tlosly.

fe fsco@end cooplt8nco rlth ths provtsions of the Governorrs Travel

Regulations regardlng sottleo€nt of cash sdvances.

E66or2a aze m.de to lraaLe. conpl)ttlce otLth IJLU 4e4d^znent'

ln(n24uu 4, hnoJevez, a ca.th olvottcc nag Lot be 
'etlLoi 

I'th)r flLe LIne

4Q4d^2d., E(6o4ta to iiaune conpljatLe diih tul \equlLznetl Nl22

conllrue. (See Pages 36 and 37. )
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CooDensatory Tlme

7. Io noted ons non-sxdlpt erploy€e earned 22.5 hours and 7'5 hours of

conponsatory ttne tn Fsbruary 1989 and l'l8rch 1989, respsctlvely' for a

total of 30 hours. Under the pfovlslons of Pollcy Bulletin No' 62' the

€nployes should have usod th€ cmpensatory ttne by ths end of l4ay l9g9'

Horevsr' oul rgvtou of ths €nploye€'s loavo record shosed th€ eoployee ras

stilt bsing croditod rtth thts cmpsnsatory loavo as of l4arch 31' 1990'

le reco@end compllance rith the coop€nsatory tln€ usags requirem€nts sst

forth ln the tlest virgtnia Board of Rsgents Po]icy Bulletin No' 62'

The tfinhLtad ol fion(- ?nptouca hr'.4 tLot paul'ttel tuch ae to be to'hen'

Rqlhe thttL prtbuz; the a42ngee ba elnbaztds the ztn'nel Lezvz, aeututl

ht4 bzen pQrdfied. b\|ond the U:tu d.arJ pu'Itd, Thz ccntaLz 066h'e 
'tqld

aJiJL ,Levt oa thIA paactlaz; anl thz 4o4dtonenta ol Pouaa BLLZz n No' 62'

'tt othlorc 6u.tulLe coL4l^tenc|. (See Pages 97-39.)

II'ITERNAI CONIROLS AI.ID ACCOUIfIING SYSTB4

Allocatlon of Interest Earnlngs

8. Ue noted 8n error occuffed tn the lnterest allocation for July 1988' The

balsnce of llost Vtrginia Institute of Tochnology's Houslng and Dlning

Account (8627-32) ras recorded in tJle records of ths state Auditor 8s

$129,019.70 rhtle the anount utiltzed for the lntsrsst allocatton schodule

ras $126,019.70 or an underststdent of $3'000.00. Thorefofe' the 8[ount

of interest allocated to each sp€cial fevonue account for JuIy 1988 ras

BIscalculsted.

lle rocomsnd the strangthenlng of lntsrnal control ln the area of lnterest

aI locatlons.
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The en4o'L haA bezn co,LaQa2^d urd. 2660r*4 wlzl conltnuz to zlltlrute auh

e 4044 llt the 6uLL4e. (ses Pages 40 and 41.)

EnDloyee Ledve Records

9. our exMination of eEptoyeo leavo records revealed sov€ral lnst€nces of

lncorrect calculatlon of leave balancas. Any erfors in leavo balancos

rould result ln employess being overpald or undsrpald upon terolnatlon of

eEployrent through rsslgnation or rotlredsnt.

xe rocomend the strengthening of lnternal controls ln the area of

recordlng and comput€tlon of dploye€ leave balances.

EnpLogez Lezvz 4ac.o4d,a 442. cun4ztLt4 nairttlrlcn naM.ULl occadanalLrJ

42 uLLltg b noihenq,tlcal- ?JL'.046 04 onlrdtnt. Uz rJU2 Ltietpt to lnpaove

the 4e.cortbg 06 augh tn|orratltn tn o4dal to 2lttLlrv'te {urh e ,Lo'La. lse€

Pages 41 and 42. )



IITRODUCTION

t{e have conpl€ted a flnanclal and compllance audlt of the tlest virglnla

Board of Regents. The audlt cov€red the perlod July 1, 1983 through June 30'

1989.

GENEML REVENUE ACCOUTTTS

Funds for the operatton of the college systsr sere sllocated by the

Bosrd of Regents through the control sccounts. These funds trere

tntemally allocated to the vsrtous colleges under t$e Board of Regents. The

follorlng control accounts yers utlllzed:

unber Descrlption

2790-00 . . Personal Serylces
2790-12 . . ljnclassifled
?790-66 ,. . Annual Incrsnent

AII expendltures requlred for ths general oper€tton of the

Board of Regents rere [ade fron the follouing accounts:

NLsnbef Descrlptlon

2800-00 . . Personal servlces
2800-13 . . Unclasslfied
2W-21 . . Asbestos Litigatlon
28@-66. . Annual Incrsrent
2800-79 . . claims Agsinst the state
2802-13 . . Unclasslflsd

SPECIAL REVEI{IJE ACCoUI'ITS

Durlng the audlt perlod, the Uest Vlrglnla Board of Regents had seven

speciol revenuo accounts. These accounts represent funds to account for th€

proceeds of speclflc revenue sources or to finance specifled Ectlvltles as

requlred by l€r or admlnlstrotlve regulatlons. Those funds are deposlted rlth tho

stote Treasurer in the folloring speclal revenue sccounts:

XEST VIRGINIA BOARD OF REGEI.ITS

GENERAL REMRKS

t{est Virglnla
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8700-05 . . Federal programs
Federal grants; varlous special
prog"aos.

s700-06 . . Enlnont scholars progrso

8700-07 . . Faculty Improveuent Fees
Faculty lEprovenent fees; faculty
sal8rles.

8700-11 . . Hlgh€r Educa on R€sources
HERF fe€; allocatlons to lnstltu- -
tlons.

87@-12 . . it€dical stud€nt Loan Progr&n

9700-33 . . llw cancef Resoarch center

8700-42 . . Hlgher Educatlon satary Fund

CAP ITAL II.IPROVEITIEI{T ACCOUMS

The lest Virgtnla Board of Regents malntalned 131 capitol inprovement

accounts. These accounts reprssent funds to account for studont fees. and bond

procasds nhlch flnance speclfled actlyltles as requlred by lar of adElnlstratlve

regulstlons. Th6ss funds are deposlted rtth the State Treasurer tn the follortng

capltal lnDrovmont accounts:

Nulber DescriD on

8830-09. . Debt serylce
Reglstratlon fe€s; to sefvlce bonds

8830-30 . . Transfers of Funds
Reglstratlon fees; transfers to
Account 8835-99.

8830-78 . . Refund of Fees
Reglstratlon fees; refundlng of
fees.

8930-99 . . cash control Accoun[

8835-07 . . Debt servico
Registratlon fees; to servlce
bonds.

8835-08 . . mlscollaneous Caepus Development
ProJscts

Reglstratlon fees; proJect deyelop-
Esnt at vaflous lnstltutlons.

-12-



8835-10 .

8835-28 .

8835-29 .

8835-35 .

8835-36 .

8835-38 .

88it5-39 .

lllscellanoous Prolects
Reglstratlon fe€s; varlous canPus
dsveIoDB€nt unit ProJects.

CaDltal IlDrov€dsnts
Rellstratlon fe€s; cspltol loprove-
o€nts at varlous canpuses.

Marshall Untverslty - Canpus Devel-
0uIsnl

Reglstratlon fe€s; caEpus devel0p-
Bent at Mafshsl l tnlverstty.

Isst Vlrglnla Unlversity - Caopus
DeveloDEsnt

Registration faes; caEpus develop-
ment 8t llest Vlrglnis Unlv€rsIty.

Southern Iest Virglnla ComunltY
Colloge - Canpus Developmnt

Reolstratlon f€€s i for canpus de'
voioDnsnt 8t southern lest vlrginls
Co@unlty Col l6gs.

tlest Vlrgtnia Northem ComunitY
College - Canpus DeveloPEont

Roglstratlon feesi for canpus .de-
yelopo€nt at fest Vifglnta Northern
C@unlty Col l6ge.

Concord Collsge - CaEPus Develop-
aent

Reglstratlon fe€s; for carpus de-
velopnsnt at Concord colleg€.

tlest virgtnls State coil6ge
Canpus Devslopnsnt

Reglstratlon fess; for ca[Pus
develoDoent at lsst Virginia stat€
Col l6ge.

Potonac stats Collegs - Csmpus Ds-
velopBent

Reqlstr8tlon fees: for canDus de-
veiopmnt at Potonac stato College.

Falrmont state Collego - Campus
Dev€lopBent

Reglstratlon f6€s; fol canpus de-
veloDnont at Falroont State Col-
Iege.

8835-42

8835-44 .
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8835-46

8835-48

8835-49

aroJ5-5u

8835-51

6atJJ-52

8835-54

8835-57

8835-59

. Parksrsburg Conmunity College -
Canpus Dov€lop!€nt

Registratlon feos; for campus de-
veloprcnt at Parkersbufg Comnunlty
College.

. lest Llb€rty State College - Canpus
Dev€loprcnt

Reglstratlon faes; for canpus
developnent at [est Liberty Stat€
Collsgo.

. . Bluefleld Stats College - Repair
8nd Reroof - Dickdson Hall

Reglstratlon feesi repalr and
ieroof Dlckason Hall at Elugfleld
State Col lege.

. . Shepherd College - t{indors, Sprin-
kler Systs! - Knuttl Hall

Reglstrdtlon fe€s; r€novate Knutti
Hall at Shopherd Col lege.

. . . . . . . l{est LlbertJ State Collegs
Heatlng, Alf Condltloning, lJindors
- shohell Hall

Reglstratlon fe€s; repairs on
Shotr€ll Hall at l,€st Ltberty State
College.

. . Fa!,rEont State Colleg€ - Repalrs to
old Sclence Bul ldlng

Reglstratlon fe€s; rspairs to old
Sclence Bulldlng at Fairmont State
Col Iege.

. . . . . . . llest Virginia State College
Renoyate [alIs and Exterlors of
Bui ldlngs

R€glstratlon fe€s; renovatlng
buildlngs at tdest Vlrginla State
CoIlegs.

. . Capltal Bullding Repairs and Alter-' €tlons
Reglstfdtion fe€s; building iE-
provenenEs.

. . Shepherd College - Creatlve Arts
C€nter

Reglstfatlon fees; construction at
ShephErd ColIege.

. . Jacksons ltill - Restoration
R€glstratlon fees; restoratlon pfo-
Jects Et Jacksons Illl.

8835-62



8835-63.

8835-64.

8835-65.

8835-78 .

8835-79 .

Planning Fund
Reglstrstion Feos; campus osverop-
Eent

concord Cotlegs - CanPUs oevelop-
F€Nt

Roolstratlon fe€s; canpus develop-
neit st Concord College.

oabt Servic€
iiynents to Munlcipal Bond Comis-
slon.

Rofund of Fe€s
Cegittratton rses; r€fundlng of
fees.

ClalEs Agalnst the stste -
ADDroDrlatlon ffon Leglslswrei
pirhnirt of claios sgalnst the
State.

Cash control Account

Transfers of Funds
Reslstratlon fe€s; transfers to
Ac;ount 8835-99.

Refund of Fees
Reglstratlon fsss; for the rEfund
of fe€s.

Cash Control Account

tlest Vlrglnla tinlverslty - Canpus
DoveloDBent

Rmtstratlon fee bonds; for cadpus
deielopqent at Yest Virglnla Unl-
versl ty.

sh€pherd coll€ge - Canpus Devolop-
E€NI

Resistratlon fes bonds; fol. caDpus

deielopuent at sh€Pherd col lage.

Iest Vlrglnls tnstltute of Tech-
noloqY - CamDus DovolopEEnt

neotsiiation f€€ bonds; for canpus
d€ieloDment at Uest vlrglnla
Instltuts of TechnologY.

Southern lest Vtrglnla ComunitY
collese - csEpus Developnsnt

Reoistiation fee bonds; for calpus
deielopnent at South€rn tcost
Vlrginla Cou nitY College.

8835-99 .

8840-30.

8340-99 .

8845-07.

8A!0-78.

8{t45-09 ..

8845-11 .

8845-12 .
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8845-15

8845-'t7

Purch€se of Investnents

FalrBont Stste Col legs Acadenlc
But ldlng

Reglstr€tlon fee bonds; tenovotlon
of €cadenlc buildlng at Falrmont
Stat6 Col lege.

WU Facilitles Renovdtlon
Reglstratlon fee bonds; rsnovatlon
of faci I itlos at llest Vlrglnla
Unl v€rsI ty.

lsst Vlrglnla Tech Scienc€ Hall
R6novatlon

Roglstratlon fee bonds; renoyatlon
of sclence hall at lest Vlrglnla
Instltute of Technology.

Tfonsfofs
Rogistratlon fe€ bonds; transfers
of funds.

N45-22 .

8845-26.

60.1c-Ju .

884s-31 ....
8845-42....

8845-55

845-72 .

8845-65.

. Bond Sale Exp€nsss

. thfshall Footbal I Stadiur
Registratlon fee bonds; for foot-
ball stadlun at ilarshall Unlver-
slty.

fest Vlrginla Nofthorn Corununl ty
Colleg€ Bulldlng R€novatlon

Reglstratlon fe€ bonds; ronovations
at [est Vlfglnla Northern Comunlty
College.

Bluefleld State Dlckason Hal I
Renovatlon

Raglstratlon feo bonds; renovatlon
of Dlckason Hall at Bluefleld Stats
Col legs.

l,ast Llberty Shar Ha.tl Renovatlon
Reglstratlon fee bonds; rsnovation
of Shar Hall at Uest Llberty State
Col l6ge.

Concord Adnlnlstratlon Bulldlng,/
Sclence Hall Renovatlon

Reglstratlon fe€ bonds; renovationof Edninlstf€tlon bulldlng/sclence
hall at Concord State College.

8845-R .
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8845-74.

8845-75.

8845-76 .

@5-99 .

8850-19 .

8850-30 .

8850-32 .

8850-3:l .

8850-34 .

8850-35 .

lc6st Virginla school of osteopathlc
lit€dlclne Eulldlng Renovatlon

Rsqlstratlon fe€ bonds; renovatlons
of- nedlclne bullding at liest
Vtfginta school of osteopathlc
lredl clns.

Uest Vlfgtnia State Ft€nlng Hall
Rsnovatlon

Rsolstratlon fse bonds; renovatlon
of- FleElns HaIl at Isst vlrginia
State CoIlegs.

statertde CoEputer Syst€m Upgrade
Rsglstrstion fs€ bonds; upgradlng
of ststorlde comDuter systeE.

Cash Control Account

Sanltary Serer constructlon Fedgral
Grant

Federal grsnt, relEbursoEent; for
sgYer construction.

Flood R€covery Gtant - xllllsnson
Federal Grant

HUD: for flood recovery at Southorn
tJest Vlrginla coununlty College.

t{est Vlrginla Northorn comlnltY
col leqe - llslrton C8$Pus

ctfts,-grants, donatlons and earned
lnterost: for t{est Vlrglnla
orthorn ComunltY Col lege

ll€irton Colpus.

Stadim and Facllitles Bullding
Constructlon

lest vlrginla Unlverslty Found€tlon
Grant. donatlons 8nd earned
lnteresti for construction of tean
facll ltlas bul ldlng.

Insurance ReloburseBent - t{est
Vlrginis Unlverslty Farm

Insuiance relnburseBent and earned
tnt€resti for lest Vl|glnla
Unlverslty Farm.

llsst Virglnla Universtty student
Unlon Renovatlon/Addltlon Bonds ;

ronovatlon/addltlon to student
unlon at llost Virglnla Unlvsrslty.
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8855-06. tlest Vlrginia Instltute of Tech-
nology - Parking Facl I ltles

Tuitlon fessi for scqulsltlon and
constfuctlon of parklng facllltles
€t !{est Virglnla lnstitute of
Tachnology.

I€st virginia Instltute of Tech-
nology - canpus Development

Tultion fees; for c8mpus develop-
mlnt €t Isst Vlrginla Instltute of
Technology.

clenville State College - Campus
DeYeloDment

Tultton fe€s; for csEpus develop-
nent at Glenvllle State Coll6ge.

llest Vlrglnia tnivsrsity - Campus
De ve I opinent

Tultlon fees; for campus develop-
m€nt at Hsst Virglnia Unlverslty.

Marshall ljniverslty - Campus Devel-
opnent

Tultlon fo€s; for cMpus develop-
ment st liarshall unlverslty.

[est Liberty State College - Re-
place Boller-Fire Safetj,

Tultlon fe€si to roDlaco boller at
lest Llb€rty state Col lege.

Iest Virglnla Universlty - Upgrade
Flr€ Alatu Systgrs

Tultion fess; to upgrade flrg alsm
systetr at liest Vlrglnla University.

!'llscsllaneous C€opus Development
ProJects

Tultlon fses; for conpus develop-
oent ProJects.

Uest Llberty Stat€ College - Campus
DevsloDtrent

Tultlon fe€s; for campus develop-
Eent at Uest Llberty State College.

I'lvtl - CaDpus Develo@nt
Tuitlon fees; for caEpus d€velop-
nent at llest Vlrglnla unlversltr.

8855-07

8855-09

8855-t0 .

8855-13 .

8855-14.

8855-t6.

8855-18.

8855-19 .
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8855-20 . Bsst virginla state Coll€ge - C8n-
DUS Dgvelop[ent

Tirltion fe€si for canpus develop-
ment €t lJsst Vlrginld State CoI-
lege.

8855-21 . . College of Agricul'ture and Forestry
- Llvestock Teachlng 8nd Rosearch

Tuttlon fees; for capltal lmpfove-
E€nts.

8855-23 . Concold college - canpus Develop-
n€nt

Tuttlon fe€si for canpus develoP-
ment 8t Concord College'

8855-24. Fairoont State Coliege - ca[Pus
Developoent

ruiiion' rees; for campus develop-'
ment at Failnont State College.

8855-25. . Bluefteld State College - campus
DeveloPment

Tuttlon fe€s; for csopus develop-
nent st Blusfieid stste College.

8€55-27

atataS-zo

dt|55-Zv

- . shephord College - canpus Develop-
nent

Tuttion fees; for canpus develop-
nent at Shepherd College.

. . lW Computer
Tultlon fees: for upgradlng of
colputer syst@ at Ul6st Vlrginla
unl v€rsltJ.

''':i*il' !"lfffiili -,:iBli:'ilil;

Tuttton fe€s; for caEpus develoP-
oent 8t tlarshall UnlversltY.

. . lest Virginla unlverslty - Campus

DeveloDnent - Hospltal Derolitlon
of 0ld ountalnser Fleld

Tultion fees; for canpus develoP-
msnt at Uest Vlrglnla universlty.

. . Bluefteld State College - Campus

DeveloDnent - Bullding Reneral./
RenoYatlon

Tuttton fees; for canpus develop-
m€nt 8t Bluefield Stats CoIlege.

8855-31



8855-32 .

8855-33 .

. Concord College - Campus Develop-
nent - Bulldtng Renesal /Ronovatlon

Tuition fees; for canpus develop-
n€nt 6t Concord Collgge.

8855-34

clenvllie Stot6. College - Caopus
Developnsnt - G€s lell Drllllng

Tultlon fses; for canpus develop-
ment €t Glenvllle State College.

U€st Vlrgini,a Institut€ of Tech-
nology Canpus DeveloF!€nt
Bul ldlng Renovatlon/ReneraI

Tuitl,on fees; for ca[pus devslop-
oent at [€st Vlrglnla Instltute of
Technol ogy.

t{ost Virgtnla State College - Cam-
pus Developnent - Bullding and
Grounds Renovatlon €nd Renersl

Tultlon feest for cMpus develop-
oent at ldest Vlrginia State Col-
lege.

W Northern Comunlty College - NeY
l4artlnsvl I Ie

Tuitlon fa€s; for coopus develop-
Bent at W orthern Conmunlty
coilege.

Potonac State College - Campus De-
velopnent - Bui ldlng Reneral/Reno-
vation

Tultion fees; for canpus devslop-
m€nt at Potooac state college.

Potomac State Colloge - Sclence
Bul I dlng

Tuitlon fe€si for capital iEprove-
Bents of Sclence Eullding at
Potoflnc State College.

I'{arshall Unlverslty - Snlth Hall
Elevator

Tuition fees; for capltal improva-
oents of Sntth Hall at l'larshall
Unl verslty.

Faimont State College - l'lainte-
nance Bulldlng

Tuitlon fe€s; for capital loprove-
n€nts of llalntenance Buildlng at
Falmont State Col lege.

dolc-Jl .

8855-36 .

8855-37 .

8855-40 .

8855-41 .

-20-



8855-42.

8855-43.

8855-44 .

dl55-45 .

8855-46.

8855-47.

8855-il8 .

Shepherd Collsge - llcMuren ReJnolds
Hall

Tultlon fess; for capltal ioprove-
nsnts of tirlct'luren Reynolds Hall at
Shepherd Col logs.

southern Uest Vlrglnla Comunlty
College - Canpus DeveloprFnt -
Boons Clty Center

Tultlon fs€ bonds: for cauDus d€-
vslopEent at Southern l€st Vlrglnls
comunity Colleg€.

Uest Vlrglnla orthern Comunlty
Collag€ - Collsge square - Nofl
Martlnsvl l le

Tultlon fee bondst for capltal
lnproved€nts Et lest vlrglnia
tlorthern Co@unlty col lege.

tlest vlrglnia Unlverslty - Hospitsl
and itedical Conter - Flre and Llfe
Sofety ldprov€0€nts

Tultlon feesi for c8pital loprove-
nents at the Uest Virglnla Unlver-
slty Hospltal and I'lsdlc0l Center.

Debt Sefvlce
Tultlon fees; repaynent to f'lunlci-
Dal Bond ComI sslon

Bullding and C8opus Renexal
Tuition fees; quarterly alloc8tlon
to lnstltutions.

l6st Vtrglnia unlvsrsity liledlcal
Csnter - Catrpus oevelopEsnt

l'ledlcal Center Bulldlng Rsneral
and Ronovatlon
Tuition fessi renovatlon 8nd re-
ng|al.

llarshall Unlverslty - Csopus Devel-
oDEent - scionce Buildlng Phase II
supple@nt

Tultlon faes: constructlon.

Concord College - Catnpus Dsvolop-
Imnt - R€nodel AdEintstratlon

Bulldlng Audltoriun
Tultlon feesi redodel and renova-
tion.

8855-51

q.e6E-E?
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8855-54 .

8855-56 .

Iest Vlrginia State College
Cafipus Dsvelopoent - Presldent's
R€sldsncs

Tultion fses; constructlon

Plannlng Fund
Tultion fe€s; campus developo€nt
proJects.

8855-57

6UC9-JO....

8855-62

8855-63....

8855-64....

. . . t{est Vlrglnla Unlversity - CaFpus
Dey€lopmnt - li€dlcal Cent€r Chll-lor ReDlaceDsnt
Tuition fess: reoodel and rsnova-
tl on.

. . . ltarshall unlv€rslty - Flne Arts
Center ExDsrln€nt8l Theatre

Tultlon fess: constructlon fund.

8855-59 . . ilorshall Universtty - Sclenco
Bullding - Rsnovation Phase III

Tultlon fe€s; constructlon fund.

8855-60 . . FsirBont stato _ csnpus Develop_
oent - Col€bank Hall Renovatlon

Suppleuent
Tultlon fess; c€fipus devslopmnt at
FairEont St6te Collsge

8855-61 . concord college _ csmpus Develop_Eent - Adnlnl stratlve./Sclence
Bulldlng Rsnovatlon Suppleoent

Tultion f€€s; caEpus developE€nt at
Concord State Col Isge.

. . . llsst Vlrglnla tiorthern Comunlty
Coll€ge - CaEpus DEvslopnent

Tultlon fees; canpus developn€nt atIest Vlrginia liorthern CoflDunl ty
Collegs

. . . Glenville St8te College - Ctopus
Dev€lopmnt - Gas Uell

Tuitlon fess; caEpus developEsnt st
Clenvllle Stats Col lege.

. . . Eluefisld Stata Collago - CaDpus
Devslopnent - Dlckason Hal l/Gre€n-
brler Csnter Renovatlon

Tuitlon foes i canpus deyeloHFnt at
Blueflsld State Col legs.
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8855-66.

8855-67 .

8855-68.

8855-69.

8855-70.

8855-71 .

8855-78 .

8855-79 .

Instructl ona l Telecomunicatl ons/
Satsllite Notrork Facllltlss and

riiiiSi-"i*t; updatins of equlp-
oant.

Concord College - CamPus DoveloP-
Ent - Addlnlstratlon/sclsnce

Tuttlon fessr for Admlnlstratlon/
Sclencs butldlng st Concord state
col Iegs.

Bluefteld Stat€ College - Canpus
D€velopn€nt - Gresnbrigr center
ReDalrs 8nd Alteratlon

ruilioir- iees; for repatrs ind
alteratlons to Grs€nbrler Center at
Bluofleld State Col lege.

Econonlc Dovelopnent Act of 1986
Tuition fe€s: for EqulpEsnt for
reotonal rgsearch 8nd devslopnent
ceiters in Charleston, Huntlngton 'llofgantom and llheel I ng.

ConDutof etrcrk Systeu Upgrade
Tutiton fees; for upgradlng of
netsork cooputor syst€m.

fest Vlrginls UnlversltY - CaEPus

DeveloprEnt - Comer Bullding Con-
stfuctlon SupPlemsnt

Tuitlon fees; capltal Inprovements
to colleso of l'llnlng and EnergY
Resources Bulldlng at llest Vlrginla
Unlverslty.

Rgfund of Fe€s
Tultion fees; refundlng of fess.

Clalns Agalnst the Stste
ADDroDrlatlon froo Leglsl€turei
piryneit of clalBs agslnst the

cash Control Account

{est virglnl€ UnlversltY EnergY
Research Centsr Phssa I

Tuitlon fess; for caPltal
lnDrovenent of energy research
ce;rter at fest vlrglnla Unlversit!.

@55-99

8860-12
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8850-14.

8860-15 .

nq6n-r i

8860-13

8860-17

8860-21

8F'60-22 .

. . . College of Mining and Energy Re-
sources Bul ldlng

Tuitlon fe€s; for constructlon of
eollege of l'llnlng and Energy
Resources Bulldlng.

. . College of Buslness €nd Economics
Tultlon fees; for college of
buslness and econonlcs.

. . Marshall Unlversity Flne Afts
Faci I lty

Tultlon fees; capltal loprovsnents.

. . Glenvllle State College Art and
|!uslc Bulldlng

Tultlon f€€s; capltal lnprovenents.

Shepherd College Health and Phys-
lcdl Educatlon 8ul lding

Tultlon fees; for capital

8860-18.

8860-'t9 .

8860-20 .

lEprovement to health and physlcal
educatlon bui ldlng at Shepherd
CoIlege.

. . . . llest Vlrglnla Tech Sclence Lab
Facl I itles

Tultlon fees; constructlon fund -

. . . . tCest Vlrglnia State College Science
Lab Facllittes

Tultion fees; constructlon fund.

.... Pafkersburg Comnuni ty Collog€
Bulldlng Addltlon

Tultlon fees; for addltlon of
bulldlng at Parkersburg Comnunity
Col Iege.

. . . . Southern Uest Vlrginla Comunity
College Logan Bulldlng Additlon

Tultlon fees; fof bulldlng €ddition
at Southern Hest Virginlo Co munlty
CoIlege.

. . . . [est Vlrglnla Colleg€ of cradudtr
Studles Instructional Telecon
System

Tultlon feesi for lnstructlonal
telecon systgn at gest Vlrglnla
College of craduate Studles

. . . . Pot@ac Stats College Physical Edu-
c6tlon Bulldlnq

Tultlon fess i c6nstructlon fund.

8860-23 .
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8860-30 . Transfor of Funds

tl6DU-99 .

FEDERAL REVENUE SHARING ACCOUNTS

Tultlon fe€s; tlansfers of funds.

. . . . Cash Control Account

The lest Virglnla Board of Regents oalntalnod one F€dsral revsnue

shartng account. Thls account rgplesents Federal revenuo sharlng ooney

appropr!8ted to the Board of Regents by the Isst Virginls Legislature. Thsse

funds 8t€ deposl tsd Ytth the State Treasurer in the followtng Federal revenue

shorlng account:

t,mb€r oescrlPtlon

. l{est Vlrglnia southern Comunl ty
Coll€ge Centsr - Ptneville' Hest
vlrglnia

9745-26.

I t{vEsllitEMrs

The tnv€stnent of

high€r educatlon rere nade

Account (8890-07), Account

'r5).

COIIPL IAI{CE IIATTERS

Chapter '18, Artlcle 25 of the l€st Vlrginls Code, as sEsnded, generally

governs the tJest Virginla Board of Regents. t{e testsd sppllcable sectlons of the

above, plus bond rgsoluttons, general regulstlons and othsr sppllcabl€ chopters'

artlclss and secttons of the Uast Vlrgints Code 8s they pertaln to flscal'mattsrs'

Our findtngs ars ltsted in the folloYing sectlons of this audlt report.

Transfer of Interest Earnlngs to
Unrelatsd oDgratlng Accounts

In Aprll 1987, 8Il St8to spendlng unlts under the dlrsct suthority of

th€ Govsfnor l{ere oldared to hold spsnding to a lave] of 5t betor the origlnal

approprlations levels for fiscdl y€ar 1987. The Gov€fnor addressed the lssue of

spectal revenue funds by the varlous lnstltutlons of

through the Board of Regents, Purchase of Investn€nts

No. (s890-07A) and (8890-oZB) and Account lio. (8845-



clsss schedullng and staffing roquireBents of th€ lest Virginia Board of Regsnts

by lssuing Executlvs order No. 4-87 on Aprtl 9, |997 rhlch statsd ln part,

o. . . XHEREAS, Ihe ll6st Vlrginia Board of Regents tn response
to the dlrectlve of tho Executlve has proposed the
cancellatlon of the last l{esk of the present sprlng sercstsr
at 8ll the Staters unlversttles and colleges as yell Es tho
ollElnstlon of the flrst tern of su@€r school and the
furloughtng of faculty €s cost savlng actlvltles; 8nd

. . . XHEREAS, Ths Board of REgonts has sccumlated several
nlllions of dollars ln lnterest on the prlnclpal ln its
nun€rous sccounts outsldo thos6 accounts aff€ct€d by ths
directive of ths Executlve and are thus avallable to support
hlgher educotlon general ly; and

UHEREAS, The lsst vlfginia SupreEa Court ln tho recent case of
Qu€en V. lloore dlscusssd the issug of intersst earned on funds
fiElI-51-Th6-86'ara of R6sents.

l{ou, IHEREFoRE, I, ARCH A. t400RE, JR., G0VER|{oR of th€ Stoteof l€st Vlrglnia, by vlrtue of the authorlty vested ln ne by
the Constltution and the statutes of t{est Virglnia,. do hereby
direct that the Bosrd of Regents use accu0ulatsd lnterest
funds from all of lts accounts to offsot any shortfall ln
order to operate lts prograos and services durlng tho
rerDalnder of thls current flscal lear, 1986-87, . . .r
As I rssult of the Executlve ordor, th€ Board subsequentljr transferrsd

$2,500,000.@ of lnterest sarnlngs from th€ State System Tuitlon Fe€ Speclol

Capltal Inprovdent Fund (Capital lEprovenent and Bond RettreEant Fund) - Account

(8855-99) to tho opsratlng accounts of the varlous colleg€s and univ€rslttes. The

current Ssnlor Adninlstrator of the Highef Education Central offica told us, ,I'|

Ap4.l2, 1987 (onae AovaLnt4 l^oo,Lz ondued. a. 6ltrc pezcent ze.ductjtn ln Lpendlttg

6aon Sttte qgcourtt to neez Levelae ahe&&fza. Tht dlnec,tbre ,Le4ulael the State

couc4u atl, unL)uLaLtlrn to aL.d,u.c.o. apetdlng tt the ifu*t nontha ,LenalnlrLg i.a the

|lActL geaa bg appaoxlnol.ot4 510 nU -on. In o4.d.e,L to neet thLt 4edur.tlnn, the

B04,Ld. 06 Regerta p\opoael, cttl.cotuJtg one Nezh ol the Sp rg 6enc6totL and

(ulouaua o2L esploaeu, aa ue22 qa caneeU.lig o.I2 auwtu aehtoL claaaoa 6o,L tlLz

baLince o( the 6lac-ol qez,L.



ln ne/,porl|e to lhe Re|znttt ptopoia2, thz Aovuro'L oEdet'cl the ba4d to

utl!).22. lnt,\c$. ,.eone 64on Specltl Revent& a&outt'ta to 42p24ee thz 
'Ledu'eol 

Stote

tunil44 ard. avul. a 
'huldtam 

ol irtatU]ti]tn4. TtLe Boa'Ld conplLz'd uLth the

cov?Lne4'A oid,eJr artr u.tltlzal. a. po,Ll).orL ol iJLe e44nlrga on ua clpl'toz [utLd6 ' aa

a)2,!l a.4 ea.4ninga on bL|t]Lut)tnL2 (uita ' lo4 au.ch pIL'Lpoa^. A941tL' iurh a t'ran66e/t

Na4 not con;,enp!4l,Qd b! tJLe Boand'4 bonl 4eaolJ.tt'itna ' hoNevz , puttcJpo'L otd

ttl,uelt pa4netl.A to bondhold.e.,.a NoJLz not Ltpqi^ed, 6ulh qet)ana we'Le Jclt'Q'd' lrL

the 6ubtQ4u}nt 6twtcLq2 atuAeaont4, Lnd the U,4r -itc.ott advente Itaqcl4 ol cLo'a|

c.4nc.e.I2oA).orl4. on atu d'zn/.a, [ol;u,ltlt atn 6tt(l ue z avetaol.' It app€ars those

transfers Youtd bs in noncoopllance rith Article III' Section 3.05, Part D of the

',State Syst€o Tuition Fe€ ceneral Reyenue Bond Resolutlon (1986)" t{hlch states ln

D€Tt,

o. . . D. Investmsnt of Funds. liloneys hold ln ths Con-

structlon Fund, Debt Servlco Fund 8nd Capltal Ioprovsent and

Bond Retlrement Fund shall be lnvosted and relnvested 8t the
feousst of tho Board to the fultest extent praetlcable [n
Investnent Securlties rhlch [ature not latel than such tlBes
as shall bo necessarJ to provide Boneys rhen need€d for pay-
E€nts to b€ nad€ fron such Funds . . .

Investoont Sscurttlgs Durchased ss an lnv€stnent of
EDn€ys in any Fund of Account shall bo dae[ed at-all- tlnss to
be i part oi such Fund or Account and golns iecslved or any
loss€s' suffered dus to thE investrent thsreof shall b€

crodlt€d or chargsd to such Fund or Account' as ths caso ndy
bo . . .n

Furthsr, Artlcle III, S€ction 3.05r Part C, Subpart (d) of th€ aforenentloned bond

resolutlon states ln part,

". . . AnJ Eonlss so deposited in the capltal tEprovenent 8nd

Bond Retiraoent Fund' 'subjoct to the spplicstlon of such
EoniEs, to ms€t deflcloncles in the Bond PrinclPal and Interest
Accounl or the Reservo Account, shsll be used at ths optlon of
tho Board solely to p!^ovlde nonles for Capital Improva[ents
authortzed by ths Act bi subsequent act of .ths. Legl sl sture 0f
tho Stats 6r for transfer to the Bond Redeoptlon Account or
for adninistering the provlslons of the Rssolutlon . . .'
The transfer of lnterest e8rned on these trust funds to the operatlng

accounts of the varlous collsges 8nd unlversltles muld slloH bondholders speciflc
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reoedlss

Tuition

set forth in Articls III, Section 3.05, Part F of the "Stato Syst€m

Fe€ c€neral Revenue Bond Resolution (1986)" rhlch states ln part,

'. . . F. Defaults and R@edios. Any Holder of Bonds, or of
any coupons appsrtalnlng thereto, lssuEd under the provlslons
of thls Resolutlon, or any Trustee actlng for such Bond-
holders ln the nanner herelndfter provlded, oay, elther at IaH
0r ln equity, by sult, action, EandaBus or othef proc€edlng
ln 8ny court of conp€tent Jurisdlction, protect and enforcs
8ny and all rlghts under ths laIs of the Stats of Uest
Vlrglnia, or gfant€d and contslngd ln tj|ls Resolution, and nay
€nforce and coopol th€ performdnce of all dutles rsquired by
this Resolution or by any appllcabls statutes to bo psrforDsd
by the Board.or any offlcer theraof, . . .

In the ev€nt . . . that th6 Board or any offlcet, agent or
€oployoe thereof shall fatl or fefuse to cotrply yith the
provlslons of this Resolutlon, or shall default ln any
covenant nods hereln, dnd ln the further event that any such
default sholl contlnue for a p€rlod of thlrty (30) days, any
holder of such 8onds, or dny Trusteo appointad to represent
Bondholders as herelnb€fore provided, shall b€ entitled as ofrlght, ln ony court of cmpetent Jurisdiction, to the
€ppolntmont of I recelver all the Capital Ioprov€ments
constructed of acqulred, ln Hhol€ or ln part, rith the
procesds of the Bonds issuod pursuant to thls
R€solution.. -.o
lls r€com€nd compllance rith the provlslons of t}|€ istato Systen Tultlon

Fes Gensral Revenue Bond Resolutton (1986)i.

ljse of Dsdlcated Revenues

Ths Bo€rd of Regents held s spoclal oBetlng on July 29, i987 and

spprovsd a salary lncrease of 5t for 6ll full-tim 8nd regular part-tioe high€r

educatlon eoployees. The requlrad funding for ths salarjr lncrease ras dertved

froo several sources; lncludtng the use of 92,000,000.00 fror the flscsl year '1988

capttal lnprovem€nt budget. Ths cufrsnt Senlor AdBinlstrator of the Higher

Educatlon Cantral office lnfornod us, EIn Ju24, 1987 tJLe tua4.d. of ?.egett , h

az pon6e to contz rLi ,t).6e1, bA U4 LnaZaa in4 ovuL the l4c.h o( Stzte {utd,btg k4
q getlertl Aa,Ar4 /JLc e4te, qnd, the aaaodtled. hnnove^ atd. noaq2e paoblena uh)ah

,Luu,ti.el,, oJtht z,?n a $xe pucet*. aa2znq ,.nr.4ezaz (o,L a22 Whzn ed.uaatltn

wtplogztA. In o4.deJl to lund. ahta ltrzea.ae, the- bar.d appzoved. a nfl-gea,a ttul,Qtt

-28-



6ez ttr4e44z and, the onc-tlnz a,Lqn56u 06 $2,000,000 lzon Ua dzllaat2d cap&aL

ln p4 o v or ztl q,cE o uttla.

M.thtugh tJLz trtrL6[ez o( caplt!2 &nna h ope ntltg etpzfuaea ana not

conLenpltte.d drl.Hn the BoL,Ld.'a bonl, 4eaol)rt)tna, U daa apeai6laou4 \uzho 22d

ulthbt the. Fy 1987-88 Bung,t BU2. The t4trL66aL 06 |ufh Eunl6 dld not ln o&g uav

tnpqLL po4aetl.A to bonlholden4, and uqa d)aclt62d, ln tJLe Boad'a a! fed 6h44eltL

$aL.tQnenl.4 loa thcae dund6.' Subsequently, transfefs of $1'000'000.00 sele Bade

fron the Capltal Inprovedents Account (88:t5-21) to the operotlng accounts of the

varlous colleges dnd unlv€rsltles ln octobsr 1987 and l48rch 1988.

tt appsars ths use of such dedlcatad feos Youlil bs ln noncompllance

Eith Artlcte III, Sectlon 3.05, Psrt C of the 'Stato Systeo Roglstratlon Fee

General Rsvgnu€ Eond Resolutlon (19r/)" trhich states ln part,

". . . c. Dispo:ition .of Revgnugs.. Dspos I tsd. ll qhe statq
Svstei! sD€ci8l Capltal lEDrovemants Fund on and

@Thatall
Revenues deposited in sald stste systsn Sp€cial
CaDital InDrovsnents Fund on 8nd sftsr the dats on
rhich the lnitlol Serles of Bonds sre dellvsred to
the purchasers thoreof, shall ba dlsposed of only
ln the folloring oanner: . . .

(8) To th€ credit of the Bond Prlncipal and
Interest Account, on each date on shlch a
rlthdrswsl ls nade fr@ the State Systeo speclal
CaDltaI lEDrovdn€nts Fund 8s sbov€ provided' 8n
amount equal to (l) the aBount of lnterost rhlch
rill b€cone due 8nd pavabl€ on ths next succsedlng
tntercst DavBent date on all Bonds 8nd (ti) one-
half (l) bf- the aEount of Prlncipal Installmnts
due and payable xlthln the next succeodtng 12
Eonths trith rospect to dll Bonds then 0utstandlng;
provlded, horover, that ths snount of such deposlts
into sald Bond PrinciDal 8nd IntsFest Account on
any such slthdrarsl date may bo reduced by the
snount of 8ny othor EDneys tlen on deposlt thereini

(b) To the crodlt of th€ Ras€rve Account' 0n
esch dste on rhlch 8 Yithdrsrol ls Bado from said
Stata Systeo Spectal Capltal lmpfovetrents Fund as
abovo Drovlded. 8n Snount equdl to flve percentuE
(5f) of ths largest anount of Princlpal
Installmsnts and lntslest bec@lng duo on dll Bonds
thsn outstandlng ln any succe€dlng Flscal Year;
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provlded, that rhen tlere has b€€n dsDosited
therein and as long as thsre shan reoatn therein
an ollount equal to the largest snount of prlnclpal
InstallDsnts and lntsrest becofllng due on all Bo'nds
tfien outstandlng ln any succe€dina Flscal year, no
further deposlts need be Eade lnto such Account;
ond proylded, further, that tf, at anyttEs, thereis on deposlt ln such Rossrve Account rmneys ln
excess of an anount squal to ths largest anount of
Prlnclpal Installmnts and tnt€r€st becoolng due onall Bonds then outstandlng in any succ€€dlna Ftscal
Ye€r, such exc€ss moneys Eay, ln ths dlscro on of
the Bo€rd, b€ rlthdrarit by lhs Board and depostt€d
at the optlon of the Board'elthsr to the credtt of
the Eond Redeoptlon Account, or to the credlt of
ths Capltal loprov6n6nt and Bond Re res€nt Fund;

(c) Any {lance r€nalntng in sald State System
Speclal Cspttal Inproveoents Fund on any rtthdiaral
date after noking all the deposits requl,red on such
dates und€r Sald clauses (a) and (b) above, or at
any tlDe rhonevof th€ Board shall havs deDosltedths full aEounts requlred to be deDoslted under
clauses (a) and (b) abov€ on the next rlth_' draral date nay, at the option of the Board, b€
deposited elth€r ln the Bond RedetrD on
Account or the Copltal Ioprovenent and Bond Rstlro-BentFund;...!

The uss of dedicatod reglstra on fess for purposos other than those set

forth ln th€ Bond covenants rould allor bondholders sp€clftc r@€dt€s set forth ln
Article IIl, S€ctlon 3.05, part F of the "Stat€ Syst€o Rsglstratton Fes G€noral

Revenu€ Bond R€solu on (,19Z/)! shtch statgs ln part,

". . . F. Defaults and Rededles. Any Holdgr of Bonds, or of
aly coupons app€rtalnlng thereto, lssued under the Drovtslonsof thls R€solutlon, or any Trustes acting for such Bindholdersln tn€ nanner herelnafter provlded, n8y, elther at lac or Inequtty, by suit, actlon, nandaous or 6ther Drocegdtno ln anvcourt 0f conp€tent Jurlsdtction, Drotsct ona enforce-any aniall rights undsr the tars of the Stats of [est Vtrritnta. orgranted and contalned in tjlls Rssolution, and osy eiforc6 andqoopsl the perforEance of all dutt€s requirad by thts
Rasolutton or by any appllcsble statutes to b€ oerfoimd bv
tne Board or by any offlc€r thereof, . . .

In th€ event . . . tj|at the Bo€rd or any offlcer. aqent or
€dployeo thereof shall fall or fefuse t6 cmply' yfi,h theprovlslons.of th€ R€solu on, or shsll dsfault li iny covenCnt
n€de- nereln, €nd ln the further av€nt that sny such defoult
snarl_contlnue for a porlod of thlrty (30) days, any holder of
sucn 6onds, or any Trustes appolnted to rsDresent Bondholders



as herelnb€fore providod, shall b€ entitl€d as of rightt ln
any court of conpstent Jurlsdlction, to the sppointnent 0f 0

recslver of all the Capltal lFprcveEents constructed or
acqulred, ln rhole or ln part, rith the procesds of the Bonds
lssued Dursudnt to this R€solutton or trith ths proce€ds of the
1975 Series A Bonds. . . .'
t{€ recomsnd coopllance wlth the provlslons of the lstate systeo

Reglstratton Fee General R€venus Bond Resolutton (192)".

Constructlon Contracts

Chapter 18, Articlo 26, sectlon 10c of the Usst vlrginia Code' enacted

as House Btll No. 1750 by the 1983 Regulsr Sesslon of the tJest vlrginia

Leglslature, states ln part,

"AI1 Bat€rlaIs, supplles, equlpoent and prlnttng requlred for
the board, the state univsrsltles snd ths state collages shall
b€ purchased or acqulfed by ths board. The board sh8ll adopt
rules 8nd regulstlons governlng and controlllng acqulsltlons
and purchaset ln accordance vlth ths provislons of tjtls sec-
tlon.' Such rulos ond regulatlons shall sssure that thg board:

Shall not preclude sny p€rson froo partlclpating and- naklng
salss thereof to the board exceDt as otherulse provided ln
section ten-f tS18-26-10f1 of the srtlcle; shall establish and
prescrtbs speclflcstlons, ln all propsr cases, for naterlals'
lupplles, equipEsnt 8nd prlntlng to ba purchased; . . .i

The lssue of the Boord of Regents' Authorlty to contract for constructlon proJects

ras sddrossod in I JuIy 27, 1983 lnformal correspondsnce to tJ|s Vice Chancellor

for Adninistrative Affairs ffm the Attorney Generalrs offlce Yhlch stated ln

p8rt,

'. . . Flrst, I do not bslieve the lsnguag€ of House BiIl No.
1750 (Code 18-25-'10c, 9!-SL) ls broad enough to lnclud€ ths
purchase of contractual services such as for constructlon. In
brd€r for the Board of Regents to bs on sound legal footing'
tt yould bo rise to s€€k sDendnsnt of the Iaf, to speciflcally
lnclude contractual ssrvlces 8s sEong the lteos to rhich the
purchaslng authority ext€nds. . . .o

Subsequently, durlng flscal year 1987, the Bosfd of Regents and several

tnstitutions of htghor educatlon enter€d lnto contracts for a total of 65

constructlon proJects of varying dollar anounts shlch totalod approxiuately

$24,5OO,OOO.oO. The currsnt senior Adninistlstor of the Hlgher Educatlon Centrsl
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offtc€ told us, ntn 1983, uherl tjlz Lc4iJtaia\e aathonJ-zed. the slete tn$tltu.tlona

06 Whoi zduc.a.tltn to undettahe thu, oun puzchtatng ar.tlxltlz| tb.ough the

pz4aoge ol Hou6z B1]2 No. t7S0 (rou 0). v. Cod.e IBB-S-  e.t teo.l, the tuq.ad. ol

RQAentt and. U4 at4$ ttiup4ei.en fu.14 arthonltg to be a.ft brtq.atrL. ord

ze6L21jed, il. a,6 a,ulh ln the puzehati,ttg neguLtt)tna wh)e.h the Reger.tt a.d.opted. to
lapL|ttutt the attztdz. A n!etb?^ ol con4t4rt4.t)tn eonltac.ta Nene bj.d. and anai.den bq

the bar.d, ond, tJre 116 S.u.tlt6 und.oz thenL Legu2ttltn4, Theaz con*.4aa-1,5 uuLo.

opptcoved u to doan bg thz AtA.onteg AeraleL'a Ol6L4e.

Suvlru ue^L pttovuel, and. pa4neri6 Ndae p4oceaaed. utLd,e,t the e conl.aacl|

604 anptLo ttol.ez4 thaee. qeaza. In 1987, 6oLL@ltg e chan4e tn a.drri At'Laalnn

ul2hln the Depa.i.hent o( Fhttrcz and Adn"i #.MZttn, and. lta pu^ch4ajrg DLvl -on,

the RQgett{' atfht4lf'l u&h ze,tpect to conai4u4.t)-on cont4aei4 uaA chojlengon, otn

an br(ornal opla)an wa,s 4o4elxed, (4on tj,e A,ttoittc4 Genena2t t O fae oJh;ah onviAot

agalmt eon alhg to conzar4,t. (o4 eo6tau!,t)-on 6etLvl4u. ln Jul4, l9B7 the Boaa.d.

ee4gel. conELattlng (04 auoh 4e vtaet- ladcpcndenft{. ln o'Ld.e./L to taaune pauqert o{.

va,U-d. obwqiltna, outatqndltg consl@cta oJutz 4etJtene.d. bq the sto,te pulcJlr.abtg

,ltUlnn ond u4ertltu4 aeoltht,Lt2ed bA thti o$f.c.z.

M.thtugh thz 4en eLucotLon punehtahg atltlrte t^ not aa ipe+414 44 ti
p\obahA thtue-d be a,ttlt 4Lape.c.t to tul,.h contnttta, qi tj,o une o( ttt paaaage ttLe

Rzgetf4 ' A14[6 6elt the ueglaze^ve btet2 to peraj.t La6t].tat/on6 (uII puachaatag

alfht4Ltg ua.A clean, In 1990, the Legtatttu,Le qnsrd,ed. the. 4tq,tz pu,LcJraal,rg

A'tql.atu, oJrd lt 5A-3-3-(91 cLeta,t4 udrpt|l, cont,trc,t4 au,tho -z.ed. bg thc
4espe!2,L)e govaulng boa&d.6 l4oa Levtzq atd. appzova2 bg Stoj.:e hlrLchr.atrg. TU)

@zndaent htt clt -U.Qn tegjt2,atlve l.,totl. dtrd lr tLtu,UjnA a,Lz oncz aga.lrL laad'g
c.orrrlza.:ion eontntcz4 unnea U4hQn el.urttlan'a puzehadng 4eguLatlorlt. n lJhen

questlons r€re ralssd over the Bo€rd's €uthortty to auard these contracts, the

contracts rere retroactlvltoly approvd by the purchasing Dtvlston of the

Departn€nt of Flnance and Adnintstration. A JuIy 16, 1987 corrospondence froo the
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Dlroctor of the Purchaslng Divlslon of the Department of Flnance and

Adolnlstration to the Board of Regents' vlce chancellor for Adninistratlvo Affalrs

ststed ln part,

oIn 6n atteoDt to ease the transltlon of bldding constructlon
contracts through the Purchaslng Dlvlslon, and to facilltato
payDent to vsndors whose lnvoices are currontly boing held ln
the Audltor's offlce, I am sumarlzlng vhat I believe ts
necessary to b€ accoopl lshed.

Flrst, lt ls lEp€ratlve that Comlssloner l|ccuskoy l€celve a
lottef fron tho Board of you statlng thot all contracts that
rgre bld out by the Board of Regents for tho r€spective BoR

instltutlons pilor to JuIy 15, '1987, rore done so ln
accordance t'lth BoR purchaslng regulatlons, Sl8-26-10c. A

Itsttng rhlch ldentlfles the contract nunber and BoR

instltutlon must b€ tncluded. Upon rocslpt of that
correspondencs, comlssloner Mccusksy's deslgnee rlll slgn off
on the lnvolces b€ing hsld ln the Audltor's office. 'Ihis
group of contracts ,ill lnclude contracts that have already
b€€n ayard€d or are currontly undor evaluatlon.

Pursuant to our .luly 2, 1987 meetlng, effoctive lmedlately,
0lI constructlon contracts rill b€ bld through the Departnent
of. Ftnanco and Adnlnlstratlon and the BoR lnstitutlons should
bs advlsed accordingly. I would oppreclate a copy of the
offlcial notlflcation that ls sent to ths colleges idvlslng
theo of thls change. . . .i
In order to ascertsln the lloits of lts purchaslng authorlty, the Board

of Regents once nors sought tho advice of the Attorney General's offtcs. Thls

advlce sas recelved ln the forE of 8n lnforosl letter dated July 22, 1997, rhlch

xas not an official Attorney Goneralrs opinion. The lettor stated ln part,

oAs you knor, Chancellor Tho as ll. cole, Jr., rscently
requssted on b€half of the Board of Regents the foroal oplnlon
of this office concerning tie scope 8nd appllcation of l.va.
Codo S18-26-10c as lt relates to capltsl constructlon proJects
undertak€n by the Board. After several dlscusslons on the
lssu6, lt ra's agreed that the foroal oplnlon requsst lould bs
$l thdram ln favor of an lnforEal letter. Although lnfornal,
thg loportancg of thls lssue merlts a cofiprshenslvs rsvleH of
ths stirtutes, partlcularly stnco thsra are approrinately $24.5
mllllon in outstanding projects - - sone of rhich aro
virtually corpleto, ylth the contractors arsltlng payn€nt for
thelr servlcas.

The lssue, conclsaly stotad. ls rhether the Board hos th€
authorlty pursuant to Code 518-26-10c to advertlse for,
sollclt 'blds on, and ultinatoly Srard capltal constructlon



proJects for instltutlons l{lthin the Regent's system 'dlthoutthe lnteryentlon of the Purchaslng Dtvlalon of ihe Departnentof Flnance and Adnlnistratlon. The relevant stdtutes,
unfortunately, are hardly clear on thls polnt. As a resultr Ihllevo lt sould bs unrlse for the Boafd to contlnue lts
prssent -course of lndependently authorlzlng such proJocts;
prosp€ctlvely, they shoutd b€'handlod ly the Oepertnent ot
Flnance and Adnlnlstratton. . . .

. . . Flnally, th6 Board should make certaln thot 0ll futurecopltal constructlon proJocts afe handled through th€
Depaftn€nt of Finance and AdEinlstra on. unless and un l
leglslatlon 1s enact€d clesrlJ givlng the Eoard the authorlty
t0 auard thess proJects on an lndop€ndent basls. . . .!
le baliove the Board of Rogents yas not €mporsrsd rith the authortty to

contpact for constfuctlon servtces. The Board's actlon tn effect nulltfied the

legislattve nandate that constfuctlon contracts b€ afarded by tho purchaslng

Divislon of tho oepartnent of Flnance and Ad[inlstra on. Horev€r, theso

contracts rere approved fetroactively by the Depaftnent of Financs and

Adninlstratlon apparentty because soEe of the projects rcro ylrtually conplete

beforo the Board's actlons rgre guss onod.

t{e recomsnd conpll6nco Blth the proyislons of Chapter ,18, Article 26,

S€ction 10c of ths t'lest, Vlrglnis Code.

Paynants to Board Menb€rs

our sxanlnatlon of psr dteo paynents oade to Board n€[b6rs shored tjese
psr dlen poJoents rere Eade froo ths Unctassified Account (2800-13) as a part of

the seol@nthly payroll. Chapter i8, Article 26, Sectton 6 of the [€st Vlrginla

Code, as an€ndod states ln psrt,
o. . . fhe n€ob€rs of the board shall be Daid one hundred
dollsrs per dl€m for actual tiBe spsnt ln the p€rforoance of
dutles under thls artlcle and shalt be rolobursed for actual
and- nscessory expenses lncldent to the perfotuance of their
dutles, upon prosentatlon of an lteolzed stsorn stateoent
thergof. The foregoing p€r dl@ and retEburserent for actual
8nd nscessary expenses shall b€ paid from €pproprla ons d€de
by ths legislature to the board.o

In oaklng these poy[snts, the supportlng docuE€nta on (Exp€nse ForE,

IV-6) ras pr€pared ln advance of th€ Board ne€ttng and the rarrants (checks) uere
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in the hands of the Bosrd's staff on the dal of the neotlng. At the concluslon of

the Board na€tlng, tho oxpsnse foms rould bo signed by the lndivldual Boord

nsobefs and they muld recelv€ tielr per dien payDents. Porlodlcally, a oenbsr of

the Board rould not attend € ne€tlng for rhlch I per dien rarrant had b€en draun-

Instoad of redepositing ths warrant in ths State Troasury, the Boardrs staff rould

hold the [arrant untll I subsequent Board mestlng and once the ssrvlces had baen

provldad, tfis Board n€mber yould receive tjte check. The current S€nlor

Adtrlnlstrator of tJ|€ Hlgher Educstion Centrsl offlce told us, nrq,o lnalancea qe^e

clted ln whkh pett dLen ehelhA Notc d.Lasn 6oi. bdlvuat2 nenbQ 4 o( thz Boa|.d 06

Reg2r124 uht dld not aLtQnd q aput(b neetbg. PathaL thtrl \a.do$oaE t-Le chot'ha

th24 uerlz heln uttl2 a 4uh424u2nl ned).ng Nllen tllz bLdlv.Uut26 Nz^e p4zbent.

Thue lrl4t4rl4u oc.c.un4z.d Aaitq a peraonnz2 tnt tt)tn IJL tJtz pogaou 42c21tn.

cuv,Lent ata(6 nenbe.rLa a,Le aqaae- ol the ,.L4uiJtuaLi to 4el.epo6U pL4zou ch24h4.

In add)iltn, nQnbuLa ol thz. cunLutt govennlta boarldl do tat 4erdve pe.L 2n

po4netta (o'L tho)^ aalvlaea."

Because the rarrants rere not b€lng redeposlted, Y€ sxtanded our audlt

procedurss to assure ourselv€s that no overpayn€nts hdd been oad€ to Board

o€obors. f,e found no overpayn€nts; hof,ever, 'de dld note tj|e follorlng lnstancss

rhero uaffants rere dram before servtces wers rend€r€d but ths Yarrants Yore held

untll such tloo as servlces had boen rsnderod:

Board Date of S€rylces lJarrant
tiknbsr Per ExD€nse Forn Anount

1 07129187 10b.00

2 07128187, 07/29/87 400.00

s500.00

Descrlptlon of
services

Attend Sp6cl81
Bo8fd Me€ting

Attond Speclal
Board lleetlng

Audltorrs
Coments

Dld Not Attend
Board M€sting,
l{arrant Held ljntil
After Next Meottng

llomant Aoount
should Have Be€n

$200.00, la|rant
Held UntlI After
Nert l'lEoting

Total
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Chapter 12, Article 3, Sectlon 13 of th€ l€st Vifglnta Cod€, as arendsd

states,

oNo mn€y shall b€ dram fron the treasury to pay the salaryof any offlcer or eoploj'ee b€fore his servlce's have Deen
rendered. n

ll€ hlleve ths Codo s€ctlon requlres redeposlt of any rarfant ln payoent of psr

dl€m sorvlcss rslated to any Boafd n6e n9 yhlch erc€sds ths per dlem services

actually provided by th€ Board nenbsr at the ne6tlng. Although th6 procedure of

holding chgcks is dssignsd to precluds overpaynents to Bo€rd o€obors, € belleve

the possibility for ov€rpaynsnts to occur ls lncreased lf the provislons of the

aforenentloned Code sectlon ore not follored.

le recomend coopllance yith the provtsions of Chapter 12, Article 3,

Ssction 13 of ths lest Vlrglnia Cods, 8s aBsnded.

Annual lnvsntory

As a part of €ach audltr re perforn an exaelnatlon of equlpnsnt to

deternins yheth€r equlpoent uhlch has b6€n purchased is ln the possgssion of the

spendlng unit. Chapter 5A, Artlcle 3, Sec on 42 of the l{est Vlrginla Cod€, as

anonded states,

lThs h€ad of svery dspaftrent of the state goverm€nt shall,
0n or b€for€ July flfte€ntfi of each yoar; fil€ rlth the
dtrector an lnventory of all roal and psrsonal propsrty, and
of all equlpo€nt, supplles and co@odlttes ln i'ts posiesslon
as of the close of the last flscal year.o

Is lsarned ths Board of Regsnts had not conductsd an inventory of oquip-

rsnt slnce latg Novenbof 1986. Therefore, the requlrcmnts for an onnual

lnvsntory as set forth above apparonuy had not bo€n fulfill€d. The cuFent

Ssnlor Adnintstrdtor of the Hlgh€r Educatton Central Offtca f.old us, nDue to

a2466ltg 6horfeg?t atL antlut2 b,ventoig 06 p4op? tq ht4 ntt beeL cow^etcd.. Aa

24uipn|ri U ar-q ao-d. thz aeqd^zd. rtdd.el. paopenfut" 6ona. aae 6t2ed, t .th the

DepLn-btetz o[, AdnlrdAtattltn'a lnve]to4g contao!. o6ULa. ltz utll aeeh to obtda

updatzn 2,IAtlng4 ol e4ulpneti [zon that olwLz tr orl,e^ to cow^ete. ruth on
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lnvetdo|g." 'Ihe lack of a poriodic lnventory lncreases tho probabllity fol equip-

ment t0 becooe lost or conv$ted to pgrsondl use.

Ie reco@end conpllance rlth t}|e provisions of Chaptor 5A' Arttcle 3,

Section 42 of the t{est Virglnia Code.

Sottldnent of Cash Adysnces

As a part of our exaolnatlon of trayel expenses, re exaolned cash

advances oade to enploye€s for out-of-state travel. The purpose of thls audlt

pr@edure ls to ensure thes6 advancos are sottlgd ln a tlnsly oann€r os speclfied

tn the g9!9Ml!_IM9!_ !j!19!g effective Noveob€r 1, '1986, yhlch stat€ ln

the sectlon enti ed lADvNcE ALLoIANCE".

o. . . the transEittal for ths advance sllovanco Bust bs
cloarsd agslnst ths relot€d expsnses rlthln thtrty (30) daysof the last day of trav€l. The departu€nt head rlll b€
responslble for ascertalnlng that such allorance and related
expsnse r€ports aro cle€red rlthin thlrty (30) days.o

our exanlnation of flscal year 'l989 cash advances shoyed 8ll cash

advancas rere settled tinely. Horevsr, re noted Wo cash advanc€s ln fiscal J'gar

1988 rerc not settled rtthln the requlred 30 days as shom belou:

Enployee
No.

I

Anount of Last Trayel Due Date of Actus] Dat€
Advance Date S€ttlemsnt of S€ttlsnsnt

No. of
DdJs
Late

$2i!0.00
555.00

l/vJ.w

07/8/87
01/20/8

08127/87
021191e€

09124187
031211e8

27
32

In regard to these tro cash advances, tho travel expsnses exceeded the anount of

tho cash advance, nganlng no rofunds rsre due tJl€ St€ts. As a result, the Stste

did not los€ any lnt€rsst lncone sven though the cosh advancss rere not settled

ttnsly. The current ssnlor AdBinlstrator of the Highor Educatlon Central offico

sald, 'E tp2tge2a 06 tJ1.e Centnol o((tge a4e @anz oi thz '.LqdJ.enert that totlLz-

nzr,t 06 caah alvqttcel q4e due uLthla th/r.t4 da4a of thz coapLozLon o[ tttave2, and
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e.l6o4,ti a,Lz nol.e. to 1n4w& conp2lanr.e u.Lth thu ,.zqu,besant. l,2(zequentlA, ltou-

evo\, a c46h advotez na4 rct be aLttld. uLth,h the ne ae4ulazd,. E66o4A to

IaAulz eonpllarre ul2h tJlt ,Le4dnapnt Nl)l cott)tae." Any fallure to settle

cash advancos tlnsly lncrc8ses tho ltketlhood for the funds to b€ used for ln-

state travel or oth6|. non-authorlzed purposes.

llle recomend coopliance ylth th6 provlslons

Rsgulatlons regsrding settlemnt of cash advancos.

of the Gov€rnorrs Travel

Coopensatory Tims

section 2 of the lrest Vlrginla Board of Regents Pollcy Bulletln No. 62

rhlch ras effectlve July tl, t986 deallng ylth c@p€nsatofy ttne stot€s ln part,

". . . 2.1.2 Eoployeos roqulred to rork in excess of thelr
regulsr daily rork schedule. I'lhen I non-exenpt employee is
requlred to vork Bore than the edploJeers rogular dally york
schsdule, that eEployee nay bs glven co pensatory tioe off as
fol I oYs:

2.1.2.1 lf coEponsatory tlne off cdn be grantsd and used
b€fore ths 6nd of thst eflployeers regularly scheduled
rcrkrcek, tho eoployee o€y b€ given cfipensatory tlD€ off
€qual to the actual hours rorked b€yond the erploye€rs
fsgulsrly scheduled f,orkday. Such coEpsnsatory tlDe off ls
calculsted at th€ straight tlns rdte for up to 40 houfs por
rcek.

2.1.2.2 If colpensatory ttne off csnnot be used bafore the
end of the €oploy€€rs regularly schedulsd rcrkreek, and the
€mploye€ rorks oore than 40 hours durlng th€ rorkyeek ln dich
the c@p€nsatory tlne ls earned, coDp€nsatory tlns off Day bs
glv€n 8t the rat€ of one and one-half (1-*) tines the nrmbar
of hours actually rorked.

2.2 C@pensatory ttEs Dust b€ used ylthln a reasonable perlod
of tins not to ercs€d 60 calsndar days fr@ thg date lt ls
eornEd. . .o

our exaninatlon of tj|e occrual and usage of corp€nsatory tlEe by non-€xenpt

employess shorgd an apparent lnstance of noncoDllancs rlth ths provlslons of

Poltcy Bulletin l{o. 62 bscause accrued coEFnsatory tlo€ was not used rithln the

requlred 50 days as sst forth ln Sectlon 2.2.
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Sp€clficslly, Ys noted that on€ non-€Iqtpt €nployee osrned 22.5 hours

and 7.5 hours of coop€nsatory ttne tn February t989 snd March 1989' respsctivoly'

for a total of 30 hours. under the provtslons of Pollcy Bulletln No. 62' the

eoployee should have used the coDpensatory tiBe by the end of l'lay 1989. Horovef'

our revler of the eoployee's lsave record shored the eoployee ',las stlil b€fng

credlted rtth thls c@pensatory leavo 8s of llarch 3i, '1990. The curlent Ssnlor

Adninistrator of thg Higher Educatlon C€ntfal office told us' nconpenaatotL! tlne-

06( U cuAaoauLu4 gbon to thtaz ntnzrQapt znpttgcu Nht auat aton* bL etceaa oi

th*a ntana2 dat24 uoah achefurte. Mlhough z(6o4tl ane na.de tt uAe 6uc.il tlte

.zhln t-he AtJ.arJ dAU tz24d^etetL o( PoUr4 Butlet)t N0.62, thz woabLoo.d o{ aone

zaplt|2oA haa not pe.r. .tl,2d. aurh l'12 to be t^hzn. RotheL thtt pzwl)ze the

enpltg?2 ba aL1t.railns thz etttrLed. !.2av2. aLctutol ha bzen pe nlttzd be4orrd thz

Abtg dag po^lod. Thz cznlntl o((tee 6tall al)2 azvt-Qn thla paq& ae, ann thz.

424ul42nertA o( PoLl-c,4 Bu222Ah No. 62, to qch)Lve (ul.utLe eonaUtzncu. "

. lte fecomend coopllance rlth the conp€nsatory tlEe usago requlren€nts

set forth in tlest vlrginia Board of Regents Pollcy Bullstin N0. 52.

INTERNAL COI{TROLS ND ACCOUNTING SYSTEM

As 8 Dart of our oxamlnatlon, re r€vlewed and tested the systeo of

intornal accountlng control to the extEnt Ye consldered necessary to evaluate the

systen as requlred by generally sccopted audltlng stondards. under these

standards the purpose of such €valuatlon ts to establish i basis for reliance

thereon tn detemtnlng the nature, tlnlng snd Ext€nt of other sudltlng pfocedures

that are necessary fof exprssslng an oplnlon on the flnanclal statenents.

Ihe obJectlvs of lnternal accountlng control ls to pfovlds reasonable'

but not sbsoluts, assurance as to the safeguarding of assets agalnst loss fron

unauthorlzed uso or dlspositlon, and ths reltabillty of financial racords for

prep€rlng flnancial stated€nts and oalntalnlng accountability for assets. The

concept of reosonabls sssutance recognlz€s that the cost of I system of lnternal
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accountlng control should not exce€d ths bsn€flts deri vsd and also recognizes that

the evaluatlon of thess factors n€cessdrlly requlres estlnates and JudglEnts by

nanagenent.

There 8re lnhorent lioltatlons that should bs recogniz€d ln considerlng

the potentlsl effectlveness of any systeo of lnternal accountlng control. In the

porfomEnce of Bost control proceduros, €rrors can result from nl sundsrstsndl ng of

lnstructlonst dlstakes of JudgEent, carel€ssness, or oth€r personal factors.

Control procedures yhoss effoctlveness depsnds upon ssgrogation of duties can be

clrcmvented by colluslon. Sloilarly, control procedures can be clrcurventsd

lntentionally by nanagsnent rlth respsct elther to th6 or€cutlon and recordlng of

tlansactlons or rith resp€ct to ths ostlnates and Judguents requlred ln the

pr€paratlon of financlsl statem€nts. Further proj€ction of any ovaluatlon of

lnternal sccountlng control to futurs psrlods ls subjoct to the risk that the

pr@edures nat becom lnadequate bscause of chonges ln condltions and that ths

degres of conpllance rith the procedures Eay deterlorate.

our study and evaluatlon of the systd of lntsrnol accountlng contfol

for the period JuIy 1, i98:l to June 30, 1989, uhich ras nade for the pufpose set

forth ln the fitst paragraph above, would not necessarlly disclose sll teaknesses

in the systeo. Horever, such study and syaluatlon disclosed condltlons that tse

bellevs to bs reaknessss.

Allocation of Inter€st Earnings

The lnvsstnsnt of special fevenue collectlons for all college and

unlverslty accounts ls made through transfefs to and froo th€ Eoard of Regentsl

lnvestB€nt Account (8890-07). Each nonth, an lnterest factor ts calculated by the

BoaPdrs stoff to allocate the garnings of th€ Board of Rog€ntsrlnvostnent Account

anong the varlous partlclpatlng special revenu€ accounts. Ths lnterest factor ls

calculated by divtding the lnterest €srnlngs for the Eonth by the total dollar



value of sp€clal revenue funds. The lnterest allocatlon ls thsn cslculated by

Bultiplylng the bslance of each sp€cial revenue account by the lnterest factor.

our exaolnatlon of tho lnterest allocatlons shored an error occurred ln

the lntersst allocatlon for July ,t988. The balancs of t{6st Vlrginls lnstitute of

Technology's Houslng 8nd Dlnlng Account (627-32') ras recorded ln the rscords of

the Stdte Audltor as $129,019.70 rhile the snount utllizod for tho lntorest

allocatton scheduls ras $,|26,019.70 or an understatenent of $3,000.00. As a

result, th€ alDunt of interost allocated to each speclal revenue sccount for JuIy

,|988 ras olscalculdted. sincs th€ mlscalculotlons muld affoct the recordod

sccount b€lances for subsequeni nonths, any error sould not correct ltself ln

subsequsnt nonths. Apparently, the controi procedures used by ths Boardrs staff

dld not dlscover the error. The current Senior Adninlstrator of the Hlghor

Educ€tlon Central office told us, nIZ ondeL to natl-&izz bLt222 t ean tgt [o,. thz

coUegQA and u tualtlLa, and. e21nlna2,2 4 at4nl(i.ctJ, votrJne ol Ltd).vldual

bvutolett tntrL4ac,tttnl, thz, CentnsL 0661r.e pooU 6ts|d4 6nod notz th.att 200

42pa44tz Sped-ol Ru)eruz 4ccou!24 atd. lnvuti ttQa conl'Lol't4. Each nonth lttctlut
urlnhga a4z a2located, tn tho ttl$tLtr! -ona qnd oecoutdt bau.d upon the'ln

ptlopon2l,o&,,te 6htae oi totaL baltnrLa ot aontht a Lnd.. nnntntlu, nozL thtn il2
nll2lon ]a et )t44 e,Lz )fulnd.ed. Tl& dstt Qtix4 aLaoa UutLlled. bg thz

anl)Lo,. ,ruuLtel, ln qJL Lnaoniett autet tn ol app4o tto.teX4 ,l I ln lrte^at 6o,L

the aonth bt quut)tn. Tlze c,L4o4 hat beerL conaz$.cl ond Ll6or*5 qill eontbue to

ollalaztz turh erl].o,ta it the (uhnz.

llo rgco@end the strsngthenlng of lntornal controls ln the ar€8 of

lntarest allocatlons.

EEDIoyee Lsavo R€cords

our exaninatlon of onploJes leavo records fevealed ssveral instancgs of

lncorrect calculation of leave balances. our prellDlnary revlgr of leavg

prcadures indlcatad that all annual or slck loavo taken by an enployee should b€
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docEentsd by a request for lssve approved by the sployee's supsrvlsor.

Accordlngly, th€ nuob€r of days of annual dnd sick le€ve taken as shoyn by leave

faquest foros should correspond to the anount of leavs taken as shom ln the

edployessr leavo records.

le notsd tho follo'dlng errors of unexpldlngd dlfferences ln rovlerlng

the leave records:

1. An employ€srs endlng annual leav€ balancs for l,lay 1989 ras
lncorrectljr carrled forrard to June 1989. The ending balance for
llay 1989 ras 39.25 days yhll€ the b€ginning balanc€ for Juno '1989

ras 39.55 days;

2. Anothor eoploye€ took tuo d€ys of annual le€ye ln April 1988
accordlng to payroll and leave fecords; horever three dats r6re
doducted fron hls annual leove balance. For the saoe €nployee, the
endlng slck leav€ balanco for l4ay 1989 ras shom as 204 days, but
our r€calculatlon shors the anount should havs beon 205 days based
on avallable docunentatlon.

3. Accordlng to coEpleted leave request forms, anothar enployee took
elght days of annual leave ln August 1988. Hocever, only soven days
of snnuol leav€ y€re doducted on th€ €nployee's leave record.

Based on our fevler of leave recordst lt sppears seyeral elrors had, not beon

detected by the spendlng unlt's reyleu systen. The curr€nt S€nlor AdEinlstrator

of the Higher Educatlon Central officg sald, dEtploqee Leave ,Lea,oad,6 a,Le cu,LLett24

ad.fialaed naw,tl4, oeeaU-onoLLg Ee uLihg ln nafhena .ca2 e/uonn o,L onuattnt.

Ue u122 atl.enpt to lnp4ove thz 4cLo4. Jg 06 auah tn(onaqtl.on lrl onl.etL to QllabuSz

6uah 2^4o44.n Any grrors ln lsave balances yould fesult ln aoploy€as b€lng ov€r-

pald of undefpald upon tsrnl,natlon of snployo€nt through reslgnatlon or retlte-
mnt.

lds r€comsnd the strengthenlng of lnt€rnal controls ln ths area of

fecordlng and c@putatlon of employ€e leave balances.
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INDEPENDEI.IT AUDITORS I OPINION

The Joint Comlttee GovernEent and Flnance:

ue have audlt6d the statenent of approprlatlons/cash recelpts,
sxpendltures/dlsbursenents snd changes ln cash balances of the l{€st
Vlrglnia Board of Regents for the yeafs ended June 30, i989 and June
30, 1988. The financlal statenent ls the responsibllity of the
nansgenent of the I'lest vl|"gtnla Board of Regents. our responsiblllty
ls to express an oplnlon on the flnanclal statement based on our
audit.

Ue conducted our audlt ln accordonce rtth generally accepted audltlng
standards. Those stsndards requlre that re plan and perforE the sudlt
to obtaln reasonable assurance about trhether the flnanclal statement
1s free of materl€l nlsstatement. An audtt tncludes exanlntng' on a

test b€sls, svldence supportlng the snounts and disclosures in the
flnancial statement. An audit slso lnclud€s ossossing the accountlng
prlnclples used and slgnlflcant estlmotos made by nanagenent, 8s nell
as evaluatlng the overall flnanclal statement pfesentation. lJe
belleve that our audlt Drovldes a reasonEble basls for our oplnlon.

As described in Note A, the
cash and Bodlfled cash basls
b8ses of accountlng other
prlnclples.

flnanclal statement ros prepared on the
of accountlng, rhlch are conpiehenslve
than general ly acc€pted accountlng

ln our opinlon, the financlal state ent referred to above presents
fslrly, ln all m€terlal respects, the 0pproprlations and expendltures
and revenuo collected and exp€nses pald of the I'lest Virglnla Board of
Regents for the yearc ended June 30, 1989 and June 30, 1988, on the
bases of sccounting described in Note A.

our audlt yas conducted for the purpose of forming an oplnlon on the
baslc flnanciol statenent token as a rhole. The supplemental
lnforBatlon ls presented for the purpose of addltlonal analysis and ls
not a requlfed part of the basic flnanclal stateoent. Such
lnfornatlon has bsen subjected to the audltlng procedutes applied ln
the €udlt of the baslc flnanclal ststement and, ln our oplnlon, ls
falfly stated ln all materlal respocts ln relatlon to the basic
financial statsnent taken as a rhole.

Respectfully subnltted,

nL.//-/Xg-Jz!-
Thedfdtd L. Shankltn, CPA, Director
Leglslatlve Postaudit Di vis lon

June 22, 1990

Audttors: l'|lchael E. Slzglore, CPA, Supervlsor
Randal L. Thonas, Audl tor-in-Charge
Beyerly L. Mangus
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I,IEST VIRGINIA BOARD OF REGENTS
STATEI'IEI{T OF APPROPRIATIONS/CASH RECEIPTS.

EXPENDITURES/DISBURSEIIEIfIS AND CHANGES I|!
CASH BALANCES - YEAR EI\]DED JUNE 30. ,1989

Approprl atl ons/Cash Recei pts:
Approprtatlons
Tuitlon and Foes
Federal Funds
Investlllents
Glfts, Grants and Dono ons
Interest
Consurer Sales Tax
Bond S€les €nd Mlscel laneous

Expendl tures/Dlsburssnents :
Personal Servlces
Current Expenses
Repalrs dnd Alteratlons
Equl pnent
Scholarshlps
Bul ldlng Constructlon
L€nd Purch€ses
Investments
Debt Service
AnnuaI Increnent
Paynent of clalms
Refunds

Approprlatlons/Cash Recel Dts
0ver (Under) ExFndlturei./Dlsbursenents

Explrdtlons and Exp€ndltures
After June 30

Net Transfers (out) In:
Colleges and unlversltles
Emlnent Scholars Fund
Debt Servlce
Interest
For Purchase of Escror
Munlclpsl Bond Cortrnlsslon - Escror
Investnont Progfan

Beginning Balance

Endlng Balanca

S€€ Notes to Flnancial Stat€lDant

General
R€venue

$167,276,737.00 $
-0-
-0-

-0-

Sp€ctal
Revenue

-0-
9,957 ,659.67

-0-

90,000.00
-0-

9,000,000.00
37.500.00

19,085,159.67

8,005,610.69
238,100.00

-0-

1,404,025.58

167 ,276,737 .0O

967 ,456.16
373,W9.25

1,002.66
1,419.94

3,921 ,8n.99
-0-
-0-

-0-
5,719.50

104

-0-

388.98
271 9 ,752 ,125 .25

162,005,371.50

(5,558,78'r.50)

( 1s6,349,59o.oo )
(97,000.00 )

'-0-
-0-

-0-
-u-

9,333,034.42

-0-

(8 ,913 ,7 48 .29],
97,000.00

-0-
12) 4,O tA

ru-

-0- 832 699.48
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servlc6

703,159.46

Improvenents

32 ,647 ,075 .99

Investnent
Pfogran

$ -o-
-0-
-0-

99 ,484 ,705 .67

8,993,358.74
-0-
-0-

Federal
Prograns

$ -0-
-0-

2,494,366.43

Coflb I ned
total

$167 ,276,737 .oO
42 ,604 ,735 .66

2 ,494 ,366 .43
99 J84,705.67

90,000.00
9,696,5'18.20
9,000,000.00

69. 't 84 482.43

-U-
-0-

-0-
50,000.00 69.271.982.43

7O3,159.46

', tQo n',

-0-
-0-

-0-
-U-

8,721 ,987 .18
-U-
-0-
-0-

101,831 ,558.42

187 ,826.'t3
3,9t 6,066.95

'|,739.35
1 ,924,423.75

-U-
32 ,165 ,52s .40

1 ,613 ,463 .97

-0-
-0-

776,181.37

1oB ,47a ,064 .41

r28,990,000.00

2 ,544 ,366 .43

340,732.92
285,838.60

4,734.79
910,052.08

-0-

-0-
-0-

399,919,045.39

9,501,625.90
4 ,821 ,193 .87

2,742.01
1,930,578.48
6,235,955.65

32,165,525.40
1 ,613,463.97

128,990,000.00
I,721 ,987 .18

5,7'19.50
n6,181 .37

413,473.49 517,862.47
729 286.25 40 998.700.41 128 000.00 541 '195 282,835.80990

(8,026,126.79't 60,832,858.01 (20,s't1,935.59) 1,003,008.04

-0-

(23,697,388.89)
-0-

(7,999,073.8S)
5,201,283.75
4,756,919.'t 3

(25,314,468.00 )
(N ,681 ,347 .62)

74,669,878.4

-0-

( 1 ,91 9,620.19)
-0-
-0-

(5,342,842.84)

48,681 ,347 .62

176,100,000.00

204,636,209.59

(s,ss8,781.50)

(982,696.7't ) (191,863,044.08)
-0-

-0-

(25,314,468.00 )

311 842.17 275 546

-0-

7,999,073.88

(4,756,919.13 )

-0-

o5a 081 .53

,o nto ot

-0-

502 12

$17,848.109.59 $ 39.768.66't.34 $r97.006.949.00 $ 351.193.43 $257,U6,418.13
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UEST VIRGIIIIA BOARD OF REGEMIS
STATEMENT OF APPROPRIATIONS/CASH RECEIPTS,

EXPENDITURES/DISBURSEI''IENTS AIID CHANGES IN
CASH BALANCES - YEAR ENDED JUNE 30. 1988

G€neral spscial
Revenue Revenue

$r62,'!51,479.00 $ -0-
-0- 7,'181 ,306.42

Appropr l a t I ons,/Cash Recelpts:
Approprl atlons
Tultlon and Fees
Federal Funds
Investments
0lfts, Grants and Donations
Inter€st
i4lscellaneous

Expendl tures/Dl sbursenents :
Pefsonal Servlces
Cutrent Erpenses
Repalrs and Alteratlons
Equlpn€nt
Scholaash lps
Bul ldlng Constructlon
Land Purchases
Investnents
Debt Servlce
Paynent of Clalns
Refunds

-0-
-0-

-0-

-0- 290,000.00
-0-

-U- I J TUUU.UU

162,469,479.00 7,486,306.42

974,694.86 -0-
335,811 .45 -0-

-0-
1,338.00 -o-

3,93e,a21.76 1,352,618.29

-0-

-0- 81 ,923.00
s.251 .670.O7 1 .434 .541 .29

Approprlatlons/Cash Recelpts :
ov€r (undet) Expendl tures/D I sbursenents 157,217,e08.93 6,051 ,765.13

ftpiratlons and Expenditures
After June 30

Net Transfers (out) In:
Colleges and Unl versltles
Enlnent Scholars Fund
Debt Seryice
Interest

Beglnnlng Balance

Ending Bal ance

I,404.00 -0-

(105,826.93) -o-

(156,999,886.00) (s,914,584.66)
( 112.500.00) 112,soo.00

-0- 201,198.84

't..404.00 | .381 .820.17

i--:9:- i1,99'q99-.9q

Se€ ilotes to Flnanclal Statercnt
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Debt
Servlce

Capl tal
Inprovenents

-0-
34,336,830.4'l

87,087.00
-0-
-0-
-0-

Federal
Progrdns

$ -0-

2,5s0,867.90
-0-

9,400.00
-0-

43.000.00

Cdnbl ned
tof,aI

1 ,656,923. 
,| 3

-0- '1 5.050.76

Investnent
Ptogfdln

-0-
-0-

99,875,000.00

15,041,895.83

i 141916,8r5.83

-0-
-0-

-0-
-0-

| 10,725,000.00

-0-

$162,469,479.00
41,518,136.83
2,637,954.90

99,875,000;00
299,400.00

't6,698,818.96
73,050.76

323,571,840.45

't,573,51s.56
3,832,552.90

1 ,994.34
3 ,523 ,584 .76
6,107,789.05

23 ,422 ,085 .31
40,000.00

110,725,000.00
8,899,586.25

1,656,923.13

8,642.53

-0-

-0-
-0-

8,899,586.25
-0-

34,438,968.17

224 ,257 .77
3,135,839.96

1 ,994.34
3,509,968.76

-u-
23 ,422,085.31

40,000.00
-0-
-0-
-0-

2,603,267.90

37 4,562.93
352,258.96

-0-
12,278.O0

816,749.00

-0-

-0-
1 ,404.00

386.477 .60 468.400.60
908 228.78 720 623.7 4 000.00 848.89 158 595,912.77110 725

(7,251,305.65) 3,718,344.43 4,191 ,895.83 1 ,047 ,419.01

-u-
-0-

3,535,214. | 4
. -0-

-U-

(3s,975,238.28)
-0-

(3,535,214.14 )
9 ,428 ,354 .49

15,376,489 .22')

-0-
(9,66s,406.61)

( 1 ,033,583.68)
-0-

35,853.28

164,975,927 .68

( 106,826.93 )

(205 ,299,781 .84)
-0-
-0-
-0-

348 173.14 t01 632.34 186 06n 000.00 262 153.56 315 21183

$22.632.081.63 $ 74.669.878.84 $176.100.000.00 s 311,842.17 $275,546,502.12
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CEST VIRGINIA BOARD (lF REGEI{IS

NOTES TO FINANCIAL STATS.IEIVT

Note A - Accountlng Pollcies

Accountlng lilethod: the nodlfied cash basls of accountlng ls followed for the
General Revonue Fund. The mojor nodiflcatlon fror the cash basls ls that a 3'l-day
carry-over perlod ls provld€d dt the snd of each flscal year for the payrront of
obllgations lncurf€d ln that year. All bolancss of ths General Reveitue Fund
approprlattons for each flscal year explre on tjls ldst day of such flscal year and
revs|'t t0 the unapproprlatEd surplus of the fund fro rhlch the approprlations
Hsre. oads, excspt thot oxp€ndltures encunbersd prlor to the end of th6 flscal y6ar
may- b€ pald up to 31 days €fter th€ flscal year-end; horeyer, spproprlatlons for
bulldlngs and land remaln ln effect untll thre€ years aftef the possage of the act
by shich such approprlatlons Hsre made. Th6 colh basts of accoLntlng ts fol loired
by 811 other funds. Therefore, c€rtaln revenu€ dnd the fslated assets are
recognlzed shan rgcolved father thsn rhen earned. and certaln oxpenses are
rscognlzsd wh6n paid rathsr than rh€n the obligatlon ls lncurfed. Accordlngly,
the financlal staterent ls not lntsnded to prea€nt ftnanctal posttton and resilia
of operatlons ln conforolty rlth gensrallJ, accepted accoun ng prlnclples.

Expsndltures pald after Juno 30 ln the carry-ovef porlod and explratlons rers as
fol Iors:

Expendltu16s
Pald After June 30
1989 1988

ErDiratlons
July 31, July 31,

1989 1988

cotoRoL Accout{Ts

Pgrsonal Servlces
Unclassl fied
Annual Increment

GEIIEML ADI.IINI.STRATION

Pgrsonal Serylces
Unclassl fied
Asbsstos Lttlgatlon
Annual Increnent
ClalBs Agalnst th€
State

Unclassl ft6d
(Account 2802-13)

! -u-
37,500.00

50,228.50
-0-
-0-

$3,329,929.00
1 ,420,427 .@

88, 't 98.00

5,614.65
8,1 50.08

-0-

88,783.51 -0-
65,057.00 19,098;43

82,262.78 -0-
6,280.50 -o-

078.98

Conblned Totals: Th€ comblned totals contain ths totals of sto ar accounts ofths varlous funds. Slnce the approprtations and cash recelpts of certaln fundsare restrlctod by varlous lars, rules dnd regul8ttons, the totallng of the

$13,764.73 $87.728.50 $5.54s.016.Z/ $19.098.43
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sccounts ls for r€morandum purposes only and does not lndlcate that the conblned
totals arc available 1n any nanner other than that provlded by such l€!,s, rules
8nd fegulatlons.

NoteB-PenstonPlan

AII ellgtble Enployees are elther rcnbers of the l,lest Vlrglnla Te€chers,
RetlreDent Systen or Teschers' Insurance Annulty Assoclatlon. For the Hest
Vlrglnla Teachers' Retlrement System, dnployees' contrlbutlons are 6g of thelr
conpensatlon €nd sllployees €re vested under cortaln clrcuEstances. Contrlbutlons
by the tJest Virginla Teachers' Retlrenent Board are 6g of ths enployees'
contrl butlon.

For the Teachors' Insuronce Annulty Assoclatlon, slployees' contrlbutlons sre 6%of thelr compensatlon and Enployees are yested under certaln clrcumstances.
Contributlons by Uest Vlrglnls Boafd of Regents ore 6U of Elploye€s' compensa on.
Contrlbutlons to the penslon and retlrenent Dlans were as follors:

Y€ar Ended June 30

1989 1988

||est Vlrglnla Board of Regents:
G€neral Rovenue
speclal Revenue
Federal Prograns
Capltal Improvements

TotaI $65,792.14 $64.276.53

Year Ended June 30

1989 1988

s42,238.26

18,05't.03
6,502.85

$N,442.46

16,893.38
6,940.69

Note C - Investnents

Ttte lnvesun€nt of €vallable [Dnles ln the special revenue dccounts of lndlvldual
collegos rlthtn the Board of Reg€nts systff ls coordlnated through the Hest
Vlfglnlo Board of Regents Purchase of Investm€nts Account. ti.tonies are tnvestedrlth the t{est Vlrgtnla St€te Board of Inyestments and all ulthdrarals by collegesflor fro[ tie Board of Regents Purchdse of Investnents Account to th6 special
revenue account or occounts of the partlcular college. The Bo€rd of Regents
allocates lnterest sarnlngs to the speclal revenue aciounts of the colleges bt the
use of an allocatlon factor deten0lned by dtvidlng toial lnterest earnlngs bt thetotal lnvestn€nt balance. The nex lnvested balance of the specl8l rctenue
accounts ls calculated by nultlplylng the beglnntng lnvested balance by the
all@8tlon factor and addlng the sun to the b€glnnlng lnvested balance. The
lntefest e8rnlngs of the llsst Vlrginla Board of Regents Purchsse of Investnents
Account Yere as follofs:

$q'999..958.4 i11,941,995.!3.
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In r€latlon to the lnvestnsnt balances dlsclosed, subsequsnt to June 30, 1988
slzable losses rere reported by the Uest vlrglnla stote Board of Investn€nts as
havlng occurred during the p€rlod Aprtl '1, 1987 through June 30, 1987. The drount
shom as lnterest €arnlngs has not b€en adjusted to reflect any decllne ln th€
avatlable balance of lnvestgd funds. The tlost Vlrglnia Stdte Board of Investnonts
has not detorBlned the requlred adjustment nscsssary to rsflect any decllne ln ths
balance of lnvested funds. Instead, the West Vlrglnia State Boord of Investnents
has voted to establlsh an soortizatlon fund conpossd of zoro coupon bonds to fund
any doflclt ln the Consolldated Fund tlnrestrictsd - Pool Nmb€r '100.

Note D - Uest Virglnla Boord of Rogents Reglstratlon
ts€ Revenue and Refundlng Bonds

The Uest Vlrglnls Board of Regsnts has four serles of Roglstratlon Fe€ Revenue and
Refundlng Bonds, of which tro serles are outstandlng and tr{D serles ore pre-
refundgd Beanlng payoent of prlnclpal and int€rest ls now secured by establishsd
escror fundlng. Ths |989 Serles A Bonds wero lssued ln tho prlnclpal amount of
$19,395,000.00. The proceeds of th6 sale of 1989 Serles A Bonds ln conJunctlon
vith avalldble Dobt Servlca Funds rolated to the 19n Serles A Bonds and Non-
Syst@ Bonds rere us€d to ostabilsh an escror to fund the rffialnlng debt servlce
for th€ 192 Series A Bonds and t{on-Systd! Bonds. As of June 30, 1989,
$23,075,000.00 ln Ssrles A Bonds and $2,885,000.00 ln Non-Systg! Bonds uore
outstsndlng.

Ihe 1989 Serles B Bonds 1610 lssuod ln the prlnclpal amount of $50,605,000.00.
The procegds of the sale of 1989 Sortes b Bond3 rere usod to ftnance the

- consructlon or purchase of neH bulldlngs, renoy8tlon or constructlon of addltions
t0 cufrently exlstlng structur€s, and the constfuction or purchase of other
capltal lnprovensnts at tie sovoral Stat6 Colleges and Unlvsrsttles.

Th€ feoalning scheduled debt servlcs relat€d to th€ 1989 Serlos A Bonds and 1989
S€rles B Bonds ls shom as folloss:

Flscal
Yeaf

'| 990
1991
1992
1993
1994
'1995
1996
1997
1998
1999
2000
2001
2002
2003
2004

TOTAT SERIAL
BONDS

Serles A Bonds Series B Bonds
pated 01/01/|989 psted 01/01/t 989

310,000.@
330,000.00
350,000.00
375,000.00
400,000.00
425,000.00
455,000.00
485,000.00
520,000.00
555,000.00
595,000.00
635,000.00
680,000.00
730,000.00
780,000.@

Total Interest
Due

Conb I ned
Totsls

$ 815,000.@
865,000.00
920,000.00
980,000.00

1,040,000.00
I ,110,000.00
1 ,'t 85,000.00
1,265,00O.00
1 ,350, oo0.oo
I ,445,000.00
1,545,000.00
1 ,655,000.00
1,20,000.00
1 ,900,000.00
2,040,000.00

$ s,004,195.00
4,934,545.00
4,859,260,00
4,m,980.00
4,689,905.00
4,594,855.00
4,492,020.00
4,380,500.00
4,259,750.00
4,130,720.00
3,990,720.00
3,840,92o.oo
3,678,330.00
3,501,930.00
3,311,255.@

$ 6,'t29,295.00
6,129,545.00
6 ,129 ,260 .00
6,132,980.00
5,129,905.00
6,129,865.00
6,132,020.00
6,'l30,500.00
6,129,750.@
6,130,720.00
6,130,720.00
6,130,920.00
6,128,330.00
6,13't,930.00
6,'t31,255.00

$19,885,000.00 $64,446,995.00 $ 91,956,995.00$ 7,62s,000.00
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F lscal
Year

2005
2006
2007
2008
2009
2010
201'l
2012
2013
2014

TOTAL TERI'I
EONDS

TOTAL OIJT-
STAIID ING

Total Intersst
Due

Conblned
Totals

serles A Bonds serles B Bonds
pated 01/01/1989 p6red 0'1101 /l989

840,000.00
900,000.00
965,000.@

1 ,035,000.00
1,110,000.00
1 ,195,000.00
1 ,285,000.00
1,380,000.00
1 ,475,000.00

2,'t85,000.00
2,345,000.00
2,520,000.00
2,7't0,00o.oo
2,910,000.00
3,125,000.00
3,350,000.@
3,590,000.00
3,855,000.00

3,106,000.00
2,892,955.00
2,642,825.00
2,384,935.00
2,107,805.00
1,810,325.00
1 ,497 ,125.@
1,161,088.00

800,763.@

6,131 ,805.00
6,'t27 ,955.00
6,127,835.00
6,129,935.00
6,127,805.00
6,130,325.00
6,132,125.00
6,131 ,088.00
6, 130,763. @

'l .585.000.00 4. t 30,000.00 414.338.00 6,129.338.00

1l 770 000.00 30 000.00 't8 808 964.00 61 298 964.00

$19.39s.000.00 $50.605.000.00 $83.255.959.00 $1s3,255,959.00

As noted ln tha general remarks sectlon of this audlt report, under the headlng
6ntltled iuse of Dedlcated Revenueso, $2,000,000.00 ras transferred frofl the
capltal Improvenents Account to the op€ratlng accounts of the varlous colleges and
unlversltles ln flscal year 1988. Instances of noncdTlpllnce ldlth anJ provlslons
or covenants of the Bbnd Resolution lrould entltle any Bond holder to certaln
sDeclfled refledles.

Note E - l,{est Vlrginla Board of R€gents
State SystEr Tuitlon Fee Revenue Bonds

The State Syst€n Tultlon Fee Revenue Bonds were authorized by Chspter '18, Article
l2B, of the Hest vlrglnla Code and conslsts of two serles of Bonds issuod for the
pufpose of fundlng tho costs of constructlon or purchase of ner buildings,
renovatlon or constructlon of additlons to currently exlstlng structures, and the
constructlon or purchase of other capltal lnproveEents at the several State
Colleges and Unlversltles.

Tha 1977 serl,es A Bonds yere lssued ln the princlpsl aoount of $51'700,000.00 and
have varylng lntorest rates ranging up to 5.9% per 8nnuo. Certain Bonds nature
serlslly through Aprll l, 1997, xhile tern bonds mature froo April 1' 1998 through
Aprll 1, 2004. lnterest on outstandlng Bonds ls payable on April 'l 8nd october 'l

of each yoar and Bonds Eay be redeomed at varlous dates prlor to thelr stated
oaturlty ylth and wlthout prooluns as set forth ln the 1977 Serles Resolutlon.

The 1986 Serles A Bonds uere lssued ln the prlnclpal anount of $73,000,000.00 8nd
have varylng lnterest rates ranglng up to 7.75S per 8nnun. Cortdln Bonds Eaturs
serlally through April '1, 2000, uhile tern bonds natufe fron Aprll '1, 2001 through
April l, 2011. Interest on outstandlng Bonds ls payable on Aprll 1 and october 1

of each year and Bonds nay bo redeefled at various dates prlor to thelr stated
maturlty Btth and Hlthout prqrlms as set forth ln 1986 Serles Resolutlon.

Ttte remalnlng scheduled debt servlco related to the 19Z Serles A Bonds and 1986
Serles A Bonds ls shom as follors:

720
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'1990

1991
1992
1993
1994
,ooE
1996
1997
'1998

1999
2000
m01
2002
2003
m04
2005
2006
2007
2008
2009
2010
201'l

TOTAI. OW-
STANDINO

$ 2, Z5,000.00
2,935,000.00
2,990,000. @
3,0s0,000.00
2,580,000.00
2,625,000.00
2,685,000.00
2,750,000.00
2r825,000.00
2,4tl5,000.00
2,585,000.00
2,590,000.00
2,700,000.00
2,840,000.00
2,920,000.00
3,035,000.00
3,r65,000.00
3,295,000.00
3,430,000.00
3,590,000.00
3,745,000.00

1977 Serles
A Bonds

$ 1,54s,000.00
1,625,000.00
't,7i5,000.00
I ,810,000.00
1 ,910,000.00
2,020,000.00
2,135,000.00
2,260,000.00
2,390,000.00
2,530,000.00
2,680,000.00
2,840,000.00
3,010,000.00
3,190,000.00
3,385,000.00

-U-

-0-

toEat
Interest Due

$ 6,830,666.00
6,587,373.00
6,321 ,N1 .00
6,038,257.00
5,736,646.00
5,454,245.00
5,155,356.00
4,839,273.00
4,506,510.00
4,153,625.00
3,817,980.00
3,463,400.00
3,095, t 15.@
2,708 ,275 .00
2,299,965.00
1 ,873,950.00
't,638,738.00
1 ,393,450.00
I ,138,087.00

s72,262.00
594,037.00

CdDbined
Totals

$ 11 ,'t50,666.00
11 ,147 ,373.0O
11,026,481.00
10,898,257.00
10,226,646.00
't0,099,245.00
9,975,356.00
9,8/.9,273.00
9 ,721 ,510 .00
9,168,625.00
9,082,980.@
8,893,400.00
8r805,115.00
8,738,275.00
8,604,965.00
4,908,950.00
4,803,738.00
4,688,450.00
4,568,087.00
4,462,262.00
4,339,037.@

Flscol 1985 Serles
A Bonds

3.920.000.00 303.800.00 4.223.800.00

65,515,000.00

As .noted in the general renofks sectlon of this audlt report, under the headlngentitled lTrsnsfer of Interest Earnlngs to Unrelatad opera ng Accounts,';
$2,500,000.00 rdas transfered from the st;te Syst@ Tut on fie spe;tat capiiai
Improvement Fund to the operatlng account's of the vsrlous colleges andunlversltles. Instances of noncompliance rtth any Droylslons or covenanis of the
Bond Rssolutlon rould ontltls any Bondholder to c€;titln speclfled rsnedles.

Note F - Subsequent Event

S,€nate .8ill -No. -420 approved bJ' the l9g9 Rogular Sesslon of the t{est Virginta
Leglsl6tur6 effectlve Jult 1, 1989, abotished the Hest Virgtnta Board of Reients
as. the. governlng board for all State lns tutions of htaher education. - The
Unlverslty of .t{est Vlrglnta Board of Trustees ras establlshed July ,1, 1989 t!govern the actiyltles of the State Unlversity Syst@. Thos€ tnstituttons yhlch
€re I part of the State unlv€rslty Systan include: Iest Vlrgtnta Unlverslty; Ltest
Virginla. Unlverslty. at Parkersbur!; potonac State Colleie of lest Viiginie
Unlverslty-; Iest. Vlrglnla Unlversity School of Medlcine; Marshall Unlveislty
lncludlng-MarshalI Unlverslty School of Medlclne; The Unlvefslty of tJest Virginte
College of craduate Studles; and the t{est Vtrglnia Sch@t of 0st-eopathlc trtedtitne.
The Board of Dlrectors of the Stste College Stste!0 ras establIshed July 1, 1989 togovern the actlvltles of the State colleges, comuntty colleges and- the post-
s€condafy yocatlonal educatlon prograns ln-th6 State of fest Vtiglnia.'

$35,045,000.00 $78,822,491.00 $'t79,382,491.00
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tiEST VIRGINIA BOARD OF REGEIIIS

STATEI'IENIS OF APPROPRIATION AIID EXPENDITURES

GENERAL REVENUE

Personal Serylces - Account 2790-00

Approprlatlons

Expendltures

Tronsrittals Paid After June

Balance

Unclasslfled - Account 2790-12

Approprlatlons

Expgndl tures:
Transfers to
Tfansfsrs to

Transmlttals Pold After June 30

Balance

Annual Incf@ant - Account 2790-66

Appr0prl ations

Expendltures

Transnlttals Pold After June 30

Balance

! J.JZy.vZv.uu ! -u-

$ 2r,739,324.00 $157,'142,886.00

20,221 ,897 .00 156,992,896.00
97.000.@ 150.000.00

20.318.897.00 157.'t42.886.00

$'t 38 , 487 , 820 . 0o

135,15i,891.00
3,329,929.00

1 ,420,427 .00

37.500.00

$_J_@_g_.@. 37,500.00

$ 1,058,000.00

969,802.00
88,198.00

-0-

-o-

-0-30

Instl tdtlons
Account 8700-06

-0-

-0-

-0-

-0-

88.198.00 $ -0-
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}IEST VIRGINIA BOARD OF REGENTS

STATEI'IEI{TS OF APPROPRIATIONS AND EXPEND ITURES

OENERAL REVENUE

Year Ended June 30

Personal Servlcss - Account 2800-@

Approprlations

Exp€nditures:
Personal Servlces
Curr€nt Expenses

Trsnsmittals Paid After June 30

Ealance

unclassl fled - Account 2800-13

Approprlations

Expenditures:
Personal Servlces
Curr6nt Expsnses
Equlp@nt
Grants, Aydrds, Scholarshlps and Loans
Transfers to Account 3030-53

96 t ,380.24
38.836.25

000,216.49 -0-
88,783.51

5.6't 4.65

$--lt'999.1-9. -0-

$5,326,593.00

976,163.78
377 ,199.89

1 ,593.81
3,94s,437.09

7,000.00
4.'t60.536.00 5.307.494.57

65,057.00 19,098.43

8. | 50.08 av..ao.av

$----23,?92.9q

1989

$1 ,089,000.00

1988

-0-

-0-
-u-

-0-

$4,225,593.00

-0-
339,574.57

1,419.94
3,819,541.49

-o-

Transnlttals Pald After June 30

Balance
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UEST VIRGINIA BOARD OF REGENTS

STATEIIEI{TS OF APPROPRIATIONS AND EXPEI{DITURES

GENERAL REVENUE

Year Ended June 30,
Asbestos Lltlgatlon - Account 2800-21

Approprlatlons

Expsndltures:
Personal Servlces
Current Expenses
Repalrs and Alt€rations

Tr€nsnlttals Psid After June 30

Bal ance

Annual Incren€nt - Account 2600-65

Appfopriations

Expendltures

Transnlttals Pald After Juns 30

Balance

t+oa, zoa. t6

$ 12,000.00

5,719.50
6,280.s0

1989

s500,000.00 $

r't,690.57
s,043.99
1 ,002.66

17 ,737 .22
482,262.78

-0-

-0-

-0:
-o-
-0-

1988

$ 6,280.50

-0-

Approprlatlons
Reappropr i atlons:

Flscal Year 1987

Expendltufes

-0-

-0-

$ -o-

1 ,404.00 .
| ,404.00

| ,404.00
-0-

-0-Trans0lttals Pald

Bal anco

After June 30

jl----.-_-



IJEST VIRGINIA BOARD Of REGEI{TS

STATEIIET{T OF APPROPRIATIONS AND EXPEI{DITURES

GENERAL REVEIIUE

Year Ended June 30
1989 1988Unclasslfied - Account 2802-13

Appropl"latlons
Suppleoental Approprlatlons

Expendltures:
Current Expenses

$ -o- $ -0-165,000.00 -0-
165,000.00 -0-

1,921.02 -0-

-0-

crants, Arerds, scholarshlps and Loans 99,000.@ -0-
100,921.02 -0-
64,078.98 -0-

Transnittals Paid Aft6r June 30

Balance
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I{EST VIRGINIA BOARD OF REGENTS

STATEIIEI{I OF CASH RECEIPTS, DISBURSEI4ENTS

AND CHANGES IN CASH BALANCE

FEDERAL PROGMI4S

Fedoral Programs - Account 8700-05

Cash R€celpts:
Rolnbuf sement Federal Progrons
Interest Inco@
Mlscsllaneous Col lsctions
Gifts, crants and Donatlons

Dlsburssnsnts:
Personal S€rvlces
Currsnt Expenses
Equ i pment
Arards, Scholarships and Losns
Transfers to Instltutlons

Cash Rec6ipts oyer Disburseoents

Beginning Balance

Ending Balance

Yeat Ended June 30

1989 1988

$2,494,366.43 $2,550,867.9019,039.93 35,853.28

2,563,406.36 2,639J21.18

340,732.92 374,562.93
285,838.60 352,258.96

4,734.79 12,278.00
910,052.08 816,749.00
982,696.71 1,033,583.68

2,524,0s5.10 2,589,432.57

39,351.26 49,688.6,|

311,U2.17 262.153.56

$ 351.193.43 S 311,a42.17

50,000.00 43,000.00
-0- 9,400.@
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}IEST VIRGINIA BOARD OF REGEITS

STATEI'IENTS OF CASH RECEIPTS, DISBURSEI'IENTS

ND CHANGES IN CASH BALAI{CE

SPECIAL REVENUE

Year Ended June 30

1989 1988EEinont Scholars Prcgram - Account 8700-06

Cash Rsceipts:
Transfers fron Account 2790-12
Glfts, Grants and Donatlons
Interest IncoE€

Dlsbursements:
Transfers to Instltutlons

Cash Receipts ovef Disbursaments

Beglnnlng Balancs

Endlng Balance

Faculty Improveoent Fees - Account 8700-07

Cash Receipts:
Tultlon and Feas
Interest Incone

Dlsbursen€nts:
Transfers to Instltutlons
Refunds

Cash Recelpts ovsr (Under) Dlsbursenents

Beglnnlng Balance

Endlng Sslance

$__193,9934.

$3,281,520.82 $t,998,840.51
17 ,559.47 19.551.94

3,299,O8O.29 2,018,392.45

3,091,000.00 2,200,000.00
n,551.22 45.46|,.45

3 .129 ,551 .22 z,, aaa ,460 . aJ

169,529.07 (207 ,193.78)

11 ,322.48 2't8,516.26

$__199,!9L!5. 11 .i22.8

$ 134,5oo.oo
90,000.@
37 ,029.86

?61,529.86

$ 't27,s00.00
290,0@.00
49,563.58

467,063.58

-0-45.760.23

215,769.63

983,904.24

$1 ,199,673.87

467,063.58

516.840.66
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IIEST VIRGINIA BOARD OF REGEIVTS

STATEi'|ENTS 0F CASH RECEIPTS, DISBURSEI'|EUTS

AND CHANGES IN CASH BALANCE

SPECIAL REVENUE

Year End€d June 30
Higher Educatton Rssources - Account 87OO-11

Cash Recelpts:
Tuitlon and Fe€s
Int€rest Incom€

Dlsbursenents:
Current Erpenses
Arards, Scholarshlps dnd Loans
Higher Education Resource Fess
Refunds

Cash Recelpts over DlsburseEsnEs

Beglnnlng Balance

Endlng Balance

Medlcal Student Loan Proorsn
Account 8700-12

Cash Recolpts:
Tultlon and Fe€s
Intefgst Incons

Dlsbursen€nts:
Current Expensss
Transfers to Instltutlons
Refunds

Cash Recelpts over Dlsbursemonts

Beginnlng Bslance

Endlng Balance

65,147.76 55,695.27
156.619.34 932,67 4.56

'1989

$6,2s3,936.69
53,623.61

6,307,560.30

1988

$4 ,87 4 ,136 .21
116,223.76

4,990,359.97

220,000.00
1 ,404,025.58
4,467,446.00

-0-
1,352,618.n
3,524,361.00

r 50r 940.96

492,159.O7

$ 643,100.03

57,685.4'l

434,473.66

s 492,159.07

s 422,202.16
6,841 .67

429,043.83

18,100.00
307,68a.20

690.00

$ 308,329.70

324,189.26

-0-
19O,223.66

641.50
326.478.20

102,565.63

345,31 3.69

s 447,879.32

,on e6E ra------:r::::_l_:1

133,324.10

211 ,989.59

-ou-

$ 345.313.69



HEST VIRGINIA BOARD OF REGENTS

STATEI{EIITS OF CASH RECEIPTS, DISBURSEI.IENTS

AI{D CHANGES II'I CASH BALANCE

SPECIAL REVEIIUE

Lest Vlrglnla Unlverslty Cancor
Research Center - Account 8700-33

Cash Receipts:
Consunef Sales TEx
Interest Income

0lsbursetrents:
Transfers to Instltutlons

Cash Recelpts ovof Disburseo€nts

Eeginnlng Balanc6

Endlng Balance

Higher Educatlon Sa16ry Fund
Account 8700-42

Cash Recelpts:
ConsuE€r Sales Tax

. 
Interest lncooe

Dlsburs€Eants:
Transfers to Instltutions

Cash Recalpts ovor Dlsbufsonents

Beglnnlng Balance

Ending Balance

Yeaf End€d June 30
1989 1988

$1,000,000.00
| .853.86

1,00r,853.86

853.86

$8,000,000.00
-o-s.610.69

8,005,6't0.69

610.69

-0-

-0-

-0-

-0-

-0-

-0-
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UEST VIRGINIA BOARD OF REGENTS

STATEI.IEMT OF APPROPRIATIONS AND EXPEiIDIIURES

CAPITAL II'IPROVEIIIEiTI

Debt Servlca - Account 8830-09

Approprlatlons

Expendltutes:
oobt Ssrvlce

Transmlttals Paid After June 30

Balance

Year Ended June 30
1989 1988

$448,000.00 $543,000.00

448,000.00 543,000.00
-u-

-0- -0-
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I{EST VIRGINIA BOARD OF REGEI,ITS

STATEMEITS OF CASH RECEIPTS; DISBURSEIIENTS

AND CHANGES IN CASH BALNCE

CAPITAL I||PROVEIIEM

Transfsrs of Funds - Account 8830-30
Ysar Ended June 30.
1989 1988

$3,246,303.83 $3,0t 9,646.26

246 303.83 0t9 o40.zo

-0-

$ 45,286.78 71 ,697 .22

286.78

-0-

Recelpts:
spoctal Capttol

Cash Control -

Disburs€slents:
Debt Service

lmDroveo€nt Fund
Account 9830-99

Eeglnnlng Balancs

Endlng Ealance

Refund of Fses - Account 8930-78

Rscelpts:
Spsclal Capltal Improvemsnt Fund

Cash Contfol - Account 8830-99

Dlsbursarcnts:
Refunds

Beglnnlng Balance

Endlng Balance

J)--0-

-o--n-

22697



TEST VIRGINIA BOARD OF REGEIfiS

STATEI'{EI{T OF CASH RECEIPTS, DTSBURSEIENTS

AflD CHANGES IN CASH MLNCE

CAPITAL II|PROVEI4EI{T

Cosh Control - Account 8830-99

R€celpts:
Interest Ircorc
Tultlon and Fees

Dlsburseoents:
Debt Servlce
Refunds

cash Recelpts (Und6r) Dlsbufsgnents

Boginnlng Balancs

Endlng Balance

1989 1988

$ 339.53 $ -0-
3,712,747.@ 3,623,523.11
3,7'13,086.62 3,623,s23.r'l

Yoar Ended June 30

3,694,303.83 3,562,646.26
45,286.78 71,697.22

3.739.590.6't 3.634.343.48

(26,503.99) ( | 0,820.37)

26,503.99 37,324.36

($------:9:-) $ 26'503.99
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IEST VIRGINIA BOARD OF REGEITTS

STATEMEI{TS OF APPROPRIATIONS AND EXPENDITURES

CAPITAT II.IPROVEMEMT

Year End€d June 30

oobt S€rvlce - Account 8835-07

Approprlatlons

Exp€ndlturos:
Debt s€rvlce

Tfansnlttals Paid After Juno 30

Balance

lllsc€llaneous CaEDus Dsvelopnent
Prolects - Account 8835-08

Appropriatlons
Reapproprlations:

Fiscal Year '1986

Fiscal Y€ar i985
Flscal Year 1984
Flscal Year 1983
Flsc€l Year 1982
Flsc€l Year 1979

Expsndltures:
Personal Servlces
Current Expanses
Equ I p0ent
L€nd Purchases
But ldings
Transf€ts

1989 1988

$1,432,432.00

432 432.00
-0-

-o-

-0-

-0-

1 ,062 ,243 .82
865,943.47
289,739.9'l
269,798.7O
25,207.00

1,103,497.74
I ,057 ,734.07

499,236.14
269 ,798.70
38,283.80

-0-

A AOI E(

2 ,512 ,932 .90

-0-
41 ,2n .49

195,276.78
't80,000.@
248,425.72

2,977,442.00

12,99'l .58
160,495.48

67 ,242.51
40 i 000.00

183,n9.53
153.787.12
818,767 .11

--1,:388,-T6r.E

-0-

464,509.10
-z-,ttz'F:zfi

TransEltt€ls Psid After June 30

Balance $1-'0941195.19. y_&!_a.n_
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I{EST VIRGINIA BOARD OF REGENTS

STATEI'IENTS OF APPROPRIATIONS AI{D EXPENDITURES

CAPITAL I|||PROVEIIIEITT

lliscell€neous Projects - Account 8835-10

Approprlations
Reapproprl atlons:

Fiscal Year 1988
Flscal Year'1987

Exp€ndltures:
Personal Services
Cufrent Expenses
Repalrs and Alterdtlons
Equlpnent
Bul ldlngs
Transf6rs

Transmlttals Paid After Juns 30

Balance

CaDltal Inprovments - Account 8835-21

Approprlatlons
Reappfopriations:

Fiscal Year 1987

Expendl tures:
Current Expenses
Equlpment
Transfers

Y€ar Ended June 30.
| 989 1988

$1,300,000.00 $t,5oo,ooo.oo

1 ,500,000.00 -0-
|,450,3U.24 | .800,000.00
4,250,338.?4 3,300,000.00

187 ,826.13
117,206.89

'| 00.60
304,938.20

12,443.92

2',11 ,266.'t9
86 ,516.97

-0-

8,192.n
-n-554,000.00

1,176,515.74
3,083,822.50

-n-

$t ttt t r-

339 ,661 .76
2,960,338.24

-0-

$a'99q,Eq..?3.

$ -0-

'| .000.000.00 3.000.000.00
| ,000,000.00

3,526.00
879,225.52
114,846. s4
997.598.06

----zfrT:Et

3,000,000.00

-0-
000 000.00

, Transnlttals Paid After Jun6 30

Balance

-n--0-

2,401.94 i!'999r999.!q.
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}IEST VIRGINIA BOARD OF REGENTS

STATEIIENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL II'IPROVEMENT

arshall Unlyerslty Canpus DeveloDnent -
Account 8835-28

Approprlations
R€approprlatlons:

Flscal Year 1979

Expendltures

Tfansmlttals Pald After June 30

Bal ance

U€st Vlrglnla Unl yerslty-Canpus
Developm€nt - Account 8835-29

Approprlatlons
Reapproprlatlons:

Flscal Year 1982
Flscal Year 1979
Flscal Year 1976

Expendi tures:
Current Expenses
Bui ldlngs

Tr8nsnlttals Pald Aftef June 30

Balance

$ 2.'l 56.34 2.156.34

Yeaf Ended June 30
loao 1988

-0-

2.156.34 2.156.34
2,156.34

-0-

2,156.34

2,156.34 z, I lo. J.t

-0-

-0--0-

171 ,443.01
7 ,579.24

1 ,240 ,003 .72
71,758.36

I .926.45 1 ,926.45
180,988.70 '|,313,688.53

-0- 7,151.69
23.906.59 125.54A J4
23.906.59 132.699.83

157,082.11

-0-

't80,988.70

-0-

$ 157.082.11
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UEST VIRGINIA MARD OF REGEMS

STATEI'IENTS OF APPROPRIATIONS AND EXPENOITURES

CAPITAL IMPROVEI'IEI{T

Southern llest Virglnla Comunlty College-
Canpus D€velopmnt - Account 8835-35

Approprlations
Reapproprl atl ons:

Flscal Year '1976

Expendltures

Tran$lttals Pald After June 30

Balance

tlest Vlrginla Nofthern Comlunlty Collese-
CaEDus D€velopnent - Account 8835-36

Appropriatlons
Rsapproprl€tions:

Flscal Year 1982

Exp€ndltures

Tfansnlttals Pald After June 30

Bal ancs

Concord Col lsg€-CaFpus Dovelopn€nt -
Account 8835-38

Appropriations
Reappropfl atl ons:

Flscal Year '1975

E:pendltures

TlsnsEittals Pald After June 30

Balancs

$ -o- $ -0-

5DJ.Z5 505. 25

563.25

-0-
563.25

Year Endsd Juns 30,
1989 1988

50J. Z0

-0-
563.2s

) 50J. ZC

s 2,474.'t2 $ 2,474.12

2,474.12
2,47 4.12

2,474.12

-0-

3:t,963.54
3:t,963.54

gr,963.54

$33.963.54

$ -0-

2,474.12
2,474.12

-0-
2,474.12

-0-

$ -0-

33,963.54
:ti|,963.54

-0-
JJ r VOJ.l.l

-n-

$!9,9!!-,!!.

563.25
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l,lEST VIRGII{IA B0ARD 0F REGENTS

STATEI'IEIfIS OF APPROPRIATIONS AIID EXPENDITURES

CAPITAL II'PROVEI'IEI{T

lsst Vlrginia State Col lege-
Catl|pus D,eveloprFnt - Account 8835-39

Approprlatlons
Reappfoprl atl ons:

Fiscal Year 1979

Expendltures:
Buil,dings

Year Ended June 30

1989

$ -o-

-0-

1988

$ -0-

'| 0,814.40
10,814.40

10,8t 4.40

-0-

$ -0-:L--.--:-

Transnlttsls Pald After June 30

Balance

Potomsc Stste Colleas-CanDus-Td6.E6ffi i'E-:-trcriun*f EFF42

**.*t".-
Reapproprlatlons:

Flscal Yesr ,1979

Fiscal Year 192

ExDondl tures:
Cufrent Expenses
Bul ldlngs

Transnittals Pald Aft6r June 30

Bal,anco

$. -0-

2,757 .16
1 ,006.29
3,763.45

-n-
3,299.45
3,299.45-----ffi4-im'

-0-

$ 464.00

$ -o-

5,528.16
I ,006.29
6,534.45

2,n1.00
J)-

-Vi71.oo
J r /OJ..t5

-0-
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I{EST

STATTIENTS OF

VIRGINIA BOARD OF REGENTS

APPROPRIATIONS AI{D EXPENDITURES

CAP I TAL II'IPROVEIIIENT

Falrmont Stat6 Col lege-Campus
DevsloDnsnt - Account 8835-44

Approprlations
Reappropl I atl ons:

Flscal Y€ar 1982
Flscal Yearl978

Expendl tures:
Current Expens€s
Bul ldings

TransElttals Pald After June 30

Balance

Parkersburs Cou[unltv Col leoe-CamDus
Devleopnent - Account 8835-46

Approprlations
Reappropr I atlons:

Fiscal Year 1982
Flscal Year | 976

Expendltures:
Current Expenses
Bul ldlngs

Tran$lttals Pald After June

Balance

Year Ended June 30
1989 1988

$ -o-

8,967.36
3,228.92

3ir,'t96.28

7,698.50

7,698.50
25,497.78

-0-

$ -o-

45,338.36
3,228.92

I,567 .28

'| 5,371 .00
15,371.00
33,196.28

-0-

$ 25,497 .n $ 33, | 96.28

$ -0-

229,798.72
75.81

-0-

258,736.14
75.8|

229,874.53

m,104.09
173,172.91
193,277.0O
36,597.53

J)-

258,811 .95

28,937.42
-n-

28,937 .42
229,874.53

$ 36,597.53 $229,874.53



!.EST VIRGINTA BOARD OF REGEI'ITS

STATEIIENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEMENT

ldest Liberty State Coliego-C€nDus
oevelopEont - Account 8835-48

Approprlations
Reapproprlatlons:

Flscal Year 1983
Fiscal Year | 982

Expendl tures:
Transfers

Year Ended June 30

Blusfleld State Col lesq-Repah and
Refoof Dlckason Holl - Account 8835-49

Approprlatlons
Rea pproprl €tl ons:

Flscsl Ysar '1977

Expenditures

Transmlttals Paid After June 30

gdlance

Tfansnittals Pald Aftor June 30

Balance

$ -o-

99,576.99
oa E76 00

-0-
99 ,576.99

-0-

$ -o-

27 ,368.69
27 ,368.69

-0-
27 ,368.69

1988

iD -u-

25,667.04
80.19

25,747.23

-0-
25,747 .23

99,576.99
99,576.99

9%5?6.99

$99,576.99

$ -0-

27 ,368.69
1f,5OO.Ot

-0-
27 ,368.69

-0-

Shepherd Col l ege-!,1ndors , Sprlnkler
Systat-Knuttl Hall - Account 8835-50

Approprlatlons
Reapproprlatl ons:

Flsc8l Yoar 192

Expendlturas

Transnlttals Pald After June 30

Balance

1989

$ -0-

25,667 .04
80. 19

25,747 .23

'25,747.23
-0-

-

o -u-

$27,368.59



}IESI VIRGINIA BOARD OF REGEI{TS

STAIEI{ENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEI'IEMT

uest Ltb€rty-Hea ng, Alr Condl onlnq,
ll ndors-Shotrel l Hall - Account 8835-5't

Appropriations
Reappfoprlatlons:

Fiscal Year19u/

Expendltufes:
Transfers

Transnittals Paid After June 30

Bol ance

Falrnont State Colleqe-ReDairs To Old@
Approprldtions
Reappropr I atlons:

Fiscal Year 1977

Expendltures

Transnlttals Pald After June 30

Balance

24,541 .83
24,541 .83

24,541 .83
-0-

-0-

J -U-

$ -o-

't0,654.80
10,654.80

-0-
10,654.80

-0-

$10,6s4.80

Year Ended June 30
1989 1988

$ -0-

24,541 .83
24,541 .83

-0-
24,541 .83

-0-

$ -o-

10,654.80
't0,654.80

-o-
10,654.80

-0-

Appropriatlons
R€appropr I atlons:

Flscsl Year 'l92

Expendltures:
Bul Idings

Tfsnsmittsls Psid After Juns 30

Bal ance

532.50 532.50
532.50 532.50

532.50
532.50
-0-

-0-

f,eJt Virglnl,a State-Ronovate t{aIls and
Extorior of Butldlngs - Account 8835-54

-72-

5JZ.5U



IJEST VIRGINIA BOARD OT REGEI.ITS

STATEI'IENTS OF APPROPRIATIONS ANO EXPENDITURES

CAPITAL II4PROVEI'IEMT

Copltal Bulldlng Repairs and
Alt€ratlons - Account 8835-57

Approprl ations
Rsapproprl atlons:

Flscal Year lg88
Flscal YeaP 1987

Expendltures:
Transfers

Transoittals Pald After June 30

Ealence

Shopherd CoI I ege-Cre€ ti ve Arts Center -
Account 8835-59

Approprlatlons
Reappropt I ati ons:

Flscal Year 1981

Expendltufes

Transolttals Patd After Juna 30

BSlance

Jacksonrs l'|l I I -Restoratl on -
Acgount 8835-62

Appropfl€tions
REopproprl atlons:

Flscal Ye€r |982

Expendltur€s:
Cufrent Expenses

4.500.000.00
9,000,000.00 9,000,000.00

4.500.000.00 4,500.000.00

Ysar Ended Jun€ 30
1989

$4,500,0oo.0o

4,500,000.00
-0-

't988

$4,500,000.00

4,500,000.00

-0-

4,500,000.00

-0-

-0-
EA lt
58.13

EA 12

58.13 qa ll

-0-

338.4 | 1 .602.91
338.41 't,602.91

264.50
338.4'l

-0-

338.41

Transol ttals

Balsnce

$4,500,000.00 $4,500.000.00

J -U-

FA 
'?

5S.13

-n-

Paid After June 30

-73 -
338.41



IE T VIRGTNIA BOARD OF REGEI{TS

STATIIiIENTS OF APPROPRIATIOI{S AND EXPENDITURES

CAP ITAL IMPROVEI'IEI{T

Year End6d June 30
Plannlng Fund - Account 8835-63

Approprlatlons
Roappropflatl ons:

Fiscal Year 1984

Expenditures:
Current Expenses

Tr€nsnltt€ls Pald After June 30

Balance

Concord Col lege-Canpus Deyelopdent -
Account 8835-64

Approprlatlons
ReE ppropr I atlons:

Fiscal Yeari984

Expendltures

1989

56.830.34

1988

$ -o-

't96,603.03
| 96,603.0356,830.34

7,6't4.39 139.772.69
49,215.95

-0-

56,830.34

-0-

49,215.95 $ 56,830.34

500.000.00

$ -o-

500,000.00
500,000.00

-0-

500,000.00

-0-
500,000.00

-0-Transolttals Pald After Juns 30

Balance $ 500,000.00 $ 500,000.00

Debt Servlce - Account 8t|:15-65

Approprlations
Reappropr l atlons:

Fiscal Year 1988
Flscal Year | 987
Fiscal Year 1986

Expendl tutss:
Debt Setvlce

Transmlttdls Pald After

Balance

$6,130,000.00

2,855,000.00

$2,S55,000.00

-o-
1,198,354.00

457.00
8,995,000.00 4,063,811.00

2.336.410.r6 1 .198.811 .00

Juns 30

6,6s8,589.84

-0-

2,865,000.00

$q'!ggJgg.4 $3.'9$,!90.-49.



}IEST VIRGINIA BOARD OF REGENTS

STATEIIEIJT OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH EALANCE

CAP ITAL II4PROVEI.4EI{T

, Setlqld of Feos - Account 8835-78

Cash Recslpts:
Capltal Irproveoent Fund. Cash Control - Account 8830-99

Dl sburseoents:
Rsfunds

Beglnnlng B€lance

Endlng Balance

Year Ended June 30,
1989 1988

$62,940.56 $35,446.52

62,940.56 35,446.52
-0- -0-

-75-



I{EsI VIRGINIA BOARD OF REGENTS

STATOIEI{I OF APPROPRIATIONS AND EXPENDITURES

CAPITAL I14PROVEIUEITT

Ysar Ended June 30,
Clalos Agalnst the State - Account 8835-79

Appropriatlons
Reappfoprlatlons:

Flscal Yeor 1988

Expondltures:
Paynent of Clslos

1989

30,o0o.0o
30,000.00

30,000.00
-0-

-0-

't988

(rn nnn nn

30,000.00

30,000.00

Transnlttals Pald After June

Balance

-76 -



UEST

STAIEI4ENTS

VI RGINIA

OF CASH

fiANGES

CAP ITAL

AND

BOARD OF REGENTS

RECEIPTS, D I SBURSEI{EI.ITS

IN CASH BALNCE

II4PROVEiIEITT

State Systeo-Registratlon Fe€-Caplt€l
Inprovement Fund-Cosh Control -
Account 8835-99

Cash Receipts:
Reglstratlon Fees
Interest Incone
!4iscel laneous

Dlsbufs@onts:
Personal Saryl ces
Current Expensos
Repslrs and Alterstlons
Equlpnsnt
Transfers
Land Purchase
Bui ldlngs
Payment of Clail[s
Refunds

Cash Recelpts (Under) Dlsbursenents

Beglnnlng Balance

Endlng Balance

Tfansfers of Funds - Account 8840-30

Cash Recelpts:
Spaclal Capltal

Cash Control -

Dlsburseoents:
Debt Servlce

B€glnnlng Bal€nce

Endlng Ealance

Ioprovemnt Fund-
Account 8840-99

Year Ended June 30,
1989 't988

$ 8,934,55s.12
407,088.26

-0-
9,341,743.fi

187 ,8?6.13
2,533,837.52

100.60
1 ,379,440.50
5,372,922.72

| 80,000.00
451,781 .09
30,000.00

$ 8,'t93,369. 18
907,308.47

1,366,344.86
10,M7,022.51

224,257 .77
JrVJiJr | 04. /O

'100,928.34
6,500,000.00

40,000.@
1,343,705.84

62.940. s6 35,446.52
10 ,208 ,849 .12 11 ,302 ,491 .22

(867,105.74') (835,468.7',t)

2.871 ,319 .27 3 ,706 ,787 .98

$ 2,004,2'13. s3 $a87L3124

330,232.97

-0- 232.97

-0-c

-0-
t?o

-n-

-0-



Refund of Fees - Account 8840-78

BOARD OF REGENTS

RECEIPTS, DISBURSEIEIfTS

IN CA5H MLNCE

IMPROVEMEI{T

1989'
Year Ended June 30

| 988

UEST VIRGINIA

STATEMEiTIS OF CASH

AI{D CHAI{GES

CAPITAL

Cash Recslpts:
Sp€clal Capltal

Cash Control -
Dlsburseflents:

Refunds

Beglnnlng Balanco

Endlng Balance

Improvdont Fund-
Account 8840-99 @.80

68.80

-0- -n-

:------------:-

Spacial Copltal ImDrovement Funo-
Cash Control - Account 8840-99

Cash Receipts:
Tultlon and Fees

F€deral Funds:
Hlgher Educatlon Activltles

Intercst Incone

DlsburseEsnts:
Debt S€rvlce
R€funds

Cosh Rscelpts (Under) Disbursersnts

Boglnnlng Balance

Endlng Bolance

$ 42,094.09

87,087.00

5.38
1?9,186.47

330,232.97
68.80

330.,301.77

( 201 ,1 'r5.30)

20i,115.30

$ -0-

-78-



IEST VIRGINIA BOARD OF REGENTS

STATEMENTS OF APPROPRIATIONS AND EXPENDIIURES

CSPITAL IfiPROVEMEI'IT

lJest Vlrglnla Unlversl ty-CaEDus
Developfl€nt - Account 8845-07

Approprlatlons
Reappropr I ations:

Flscal Ysar'1976

Expendltures

Year End6d June 30

ShsDhord Col lege-CanDus Developn€nt -
Account 8845-09

Approprlatlons
Rsappropr I atlons:

Flscal Yedr 1976

Expendltures

Transmlttals Paid Aft€r June 30

B€lance

Transoittals Pold After June 30

Balance

1989

2,668.97
2,668.97

2,668.97

$2.668.97

! -u-

3,37t .55
I l7t E(

Jl-
3,3r1.55

3,490.88
3,490.88

3,490.88

1988

2,668.97
2,668.97

-0-
2,668.97

! -u-

__!J!!_J-::!-
3,371 .55

3Jil.ss

$ -o-

3,490.88
3,490.88

-0-
3,490.88

-0-

tl€st Vlrqlnia Institute of T€chnology-
' Canpus Develop@nt - Account 8845-1.|

Appropriations
Reappropr I atlons:

Flscal Year '1976

ExDendltures

Transolttals Pald After June 30

Bdldnce $3,490.88 $3,490.88



IIESI VIRGINIA BOARD OF REGEMS

STATEI4EI,IT OF APPROPRIATIONS AND EXPENDITURES

CAP ITAL II|IPROVEIiIENT

Southern lest Vlrglnla Colnmunlty College-
Canpus DeveloDnent - Account 8845-,lz 1989 1988

Approprtattons 92,000,000.00 g -o-

Expsndltures -O- -0-

Transnlttals Pald After June 30

Balance

Yoar Ended June 30

2,000,000.00 -0-

-0- -0-

$2,000.000.00 D -U-

-80-



HEST VIRCINIA BOARD OF REGENTS

STAEI'IENT OF CASH RECEIPTS, DISBURSEIIEMTS

AND CHANGES IN CASH BALAIICE

CAP I TAL II'IPROVEMEIVI

, Purchas€ 0f Investnents - Account 8845-15

Cash Recelpts:
Bond Sales

Dlsbufs6Bents:
Investrents

Cash Recelpts over DisburseEents

Beglnnlng Balance

Endlng BaIanc€

Year Endod June 30

1989 1988

$48,68't,347.62 $ -0-

N.681,347.62 -0-

-81 -



IIEST VIRGINIA BOARD OF REGENTS

STATBIE$TS OF APPROPRIATIOI{S AIID EIPENDITURES

CAPITAL II'IPROVEIIEMT

Fairmont State CoI lege-Acad€0lc
Bul ldlng - Account 8845-17

Approprlations

ExD€ndlturss

Year Ended June 30,
1989 1988

$6,500,000.00 $

-U-
5,500,000.00

$ffg!-.gqq.00 -0-

$6, soo,0o0.oo

-0-
6,500,000.00

-0-
-0-

Tran$ittals P€ld Aftsr June

Balancs

Iest Vlrglnla unl vsrsl ty-Facl I ities
Renovatlon - Account 8845-22

Approprlatlons

Exp€ndltures

Transnlttals Paid Aft6r June 30

Balance

Uest Virglnla Institute of Technology-
Sclence Hall Renoyatlon - Account 8845-26

Appfopriations

Erpsndltures

Transnlttals Pald Aft€r June 30

Balanc€

$6.500,000.00 $ -0-

$2,000,000.00

-0-
2,000,000.00

-0-

:0-
-0-

J)-

-u-

J(.UUUTUUU.UV ) -U-

-82-



IIEST VIRGINIA

STATEI'EITS OF CASH

,tND CHAI'IGES

CAP ITAL

BOARD OF REGENTS

RECEIPTS, DISEURSEI'IENTS

IN CASH BALANCE

Ir'tP RovEr'rE tfl

Yeaf Ended June 30
Transfers - Account 8845-30

Cash Recelpts:

Dlsburseo€nts:
Transfers

Cash Recelpts ovet Dlsburs€s€nts

B€ginnlng Balance

Endlng Balance

Bond SaIe Expenses - Account 8845-31

Cash Recolpts:

Dlsbursenents:
Cufrent Expenses

Cash Recelpts over Dlsbursenents

Bsglnnlng Baloncs

Endlng Balance

't 989

$18,734,000.00 J)-

18 000.00 -0-

-0-

-0-

-0-

-0-

-0-

-0-

't95.57 -0-

9---:9:-

$ I ,480,'t95.57

1988



IJEST

STATEI,IEMTS OF

VIRGINIA BOARD OF 'REGENTS

APPROPRIATIONS ND EXPENDI1URES

CAPITAL IMPROVEIIEI{I

narshal I Football Stadl|fi -
Account 8845-42

Appropri€tions

Exp€ndltures:
Curr€nt Expenses
Land Purchas€
Bul ldings

Transnlttals Paid After June 30

Balanc€

fest Virglnia liorthern Comnunlty College-
Bulldlns Renovatlon - Account 8845-55

Appfoprlatlons

Expendltures

Transnittals Pald After Jun€ 30

Balance

Bluefleld State Col lege-D I ckason Halt
Renovatlon - Account 8845-65

Approprlations

Expendltut6s

Transnittals Pald Aftef June 30

Balanc€

Year Ended June 30
,| 989

$30,000,000.00

186,795.97
1,433,463.97

't988

( -o-

3.000.00

-0-
-0-
-0-

1.623.259.94
I ,376 ,740 .06

-0-

$28,376 
" 
740.06 -u-

$ 1,000,0oo.oo

1,000,000.00

-0-

sl"ooo,ggg.lq

500,000.00

-0-
500,000.00

! 9UU.UUU. UU -0-

-0-
-0-

-0-

-0-
-0-

-0-

-n-
-0-

-6.t-



I{EST VIRGINIA EOARD OF REGENTS

STATEIIENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IXPROVEI'IEiIT

Uest L lbstty State College-Shar
Hall-Renovatlon - Account 8845-72

Approprlatlons

Expsndltures

Transnlttals Pald After June 30

Balance

-0-

s_199.,9!9.9q -0-

$ 700,000.00

700,000.00

-0-

$ 700,000.@ $ -0-

$2,500,000.00

-0-
2,500,000.00

-o-

-0-

-o-

-0-

i?,599,9!!.00.

qqlSqCd Col leg€-Admi n I stration Butldlns/
Sclenco Hall Renovatlon - Account 8845-73

Approprlations

Expendt tufes

Transnlttals Pald After June 30

Balance

ll€st Virglnta School of osteopathic
l4adlcl, ne-Bul I dl ng R€noyatlon -
Account 8845-74

Approprlatlons

Expendltutes

Tronsnlttals Paid After June 30

Balance

Year Endsd June 30,
1989 1988

$ 5oo,ooo.o0 $

500,000.00

-0-

-85-



I{EST VIRGINIA BOARD OF REGEI{TS

STATE}IEiITS OF APPROPRIATIONS AND EXPEI{DITURES

CAP ITAL II'IPROVEI'EI{T

Iest Vlrginia State-FlelDing Hal]
Renovatlon - Account 8845-75

Approprlatlons

ExDsndltures

Transnlttals Paid After June

Balanco

State I'lide Corputer System
Upgrads - Account 8845-7e

Appropriatlons

Expendltures

Tran3Tlttals Pald After June

Balance

Year Ended June 30
1989 't9€8

$ 500,000.00

-0-
500,000.00

-0-

-0-

$ 500,000.00

$2,300,000.00

-0-

-0-

-0-
2,300,000.00

-0-

$2,300,000.00

-86 -



UEST

STATE|,l|EI{TS

VIROINIA

OF CASH

CHANGES

CAPITAL

AND

BOARD OF REGENTS

RECEIPTS, DISBURSEMEIfTS

IN OqSH BALAITCE

I!IPROVEI'IEMT

Year EndEd June 30

1989Cssh Control - Account 8845-99

Cash Recelpts:
Interest Incone
Bond Sales

Dlsbursements:
Cwrent Expenses
Bond Purchase
Bul ldlngs
Ttansfsrs
InvestEents

Cash Rec€lpts over Disbursefients

869lnnIng Balance

Endlng Balance

Sanltary S€rer Constructlon-
Federal 6rant - Account 8850-19

Cash Recelpts 3

Intsrest Irrcoo€

Disbursq[ents:
Bul ldlngs

Cash Rscelpts (Undet) over Dlsbursedents

Beglnnlng Balanc€

Ending Ba lance

$ 1,501,347.62
69,094,262.10
70 ,595 ,609 .72

1,666,991.54
1,433,463.97

3,000.00
t8,734,000.00
8,681 .347.62
70,518.803. t 3 -0-

76,806.59

1988

-o-
-0-
-0-

-0-

-0-

-0-

9.531.40

-0-

531 .40

$-___!q82.99.

2,956.62 8,274.fi

104.892.75

(101,936.13) 8,274.58

114.720.60 106,4i16.02

114,720.60

-87 -



UEST VIRGINIA BOND ()F REGEiTTS

STAEI'IEI{TS OF CASH RECEIPTS, DISBURSEI4ENTS

AI{D CHANGES IN CASH MLANCE

CAPITAT IMPROVEMENT

t{sst Vlrglnld Northern C@unlty
CollgEe-l,elrton CanDus - Account 8850-32

Cash Recelpts:
lnterest Incone

D I sbursenen ts

Cash Receipts ovet Disbutsements

Beginnlng Balance

Endlng Balance

Stadlun and Fscil lties Buildins
Constructlon - Account S50-33

Cash R€celpts:
Interest Incooe
Bond Sales

Dlsbut'senents:
Bul ldlngs

Cash Receipts over (Undsr) Disbusen€nts

Beglnnlng Balanc€

Endlng Ealance

Insurance Rolobursement-tlvt, Fafr, -
Account 9850-34

Cash Recelpts:
Intorest Income

Dlsburseoents

Cash Rsc€lpts over DlsbursrDents

B€glnnlng B€lancs

Endlng Balance

Y€ar Ended June 30,' 1988I oqo

958.29

$27 ,681 .59

zo.ao
-0-
26.26

958.29

26,723.30

$ t,927.48

1 ,927.48

24,79s -82

$ 1,843.39
15,050.76
15,894.'15

44,577 .59

127,683.M)

28,415.91

$ 732.47

$ 4,148.97

-0-

4t14a.97

732.47

$ 2,062.74

-0-

2,062.74

57,522.57

-88-

$57 ,522.57



UEST

srATEflEtfi 0F

VIRGINIA BOARD OF REGENTS

CASH RECEIPTS, DISBURSEI'IEIITS

CHAIiGES IN CASH BALANCE

CAPITAL IIIPROVEIIEMT

I'Jest Virginla Student ljnlon -
&snov0tl onlAddt tl on - Account 8850-35

Cash R€cslpts:
lnterest Inc@€

Dlsburseo€nts:
Current Expenses
Bul ldlngs
Transfers

Cash Recelpts (Und€r)

Boginnlng Balance

Endlng Balance

Dlsbufsemsnts

Ye€r Ended June 30
1989 1988

$ 499,986.37

31,714.13

| .750.000.00
't .s24.588.96 1,781,714.13

(1 ,664 ,292 .55\ (1 ,281 ,727 .76)

4,606,n1 .73 5.888.499.49

$ 160,296.41

g,012.84
1,n0,576.',tz

93,9EpLJ!" $!_@,ZZ!!

-89-



UEST VIRGINIA BOARD OF REGEIITS

STATEIIIEI{TS OF APPROPRIATIONS AND EXPENDITURES

CAPI TAL II'IPROVEIiIEf{T

Iest Virglnio Instltute of Technology-
Parking Foclll,ti€s - Account 8855-06

Appropriatlons

Exp€ndltures:
D,obt S€rvlce

Transnlttals Pald After June 30

Balonce

lest Vlrglnia Instltute of Technology-
CamDus Developoent - Account 8855-07

Approprlotlons
Reappropr iations:

Flscal Yea|!982
Flscal Yeor 1980
Ftscal Yeari978

Exp€ndi tures:
Curfent Expens€s

Year Ended June 30
1989 '1988

$5,588,638.00

5,s88,638.00

-0-

-0-

-0-

$ -o-

76,828.84
19,166.37

1 ,286.22
97 ,281 .43

79,920.64
19,166.37

1 .286.22
100,373.23

859.45 3.091.80
96,421.98

-0-

97 ,281 .43

-o-TransElttals Paid After Juno 30

Balanca

Glenvllle Slate College-CaoDus
DevelopE€nt - Account 8855-08

Appropriatlons
Reapproprlatlons:

Flscai Year 1982

Expendltures

$---99114.-99 $ 97,281 .43

-0- -0-

2. | 65.89 2,165.89
2,165.89 2,165.89

2,165.89

-0-

2,165.89

Transolttals Pald After June 30

Balance

-90-

2.165.89 2.'t65.89



IEST VIRGINIA BOARD OF REGEI{TS

STATEI'IIEIfiS ()F APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEIiIENT

Usst Vlrglnta Unlverslty-Canpus
DevelopEent - Account 8855-09

Approprlatlons
Rgapproprlatlons:

Fiscal Year 1978

Exp€ndi tures:
Current Expenses
Bul ldlngs

Transnlttals Pald After June 30

Balonce

l'larshal I Unl versl ty-CanDus
Dsvelop@nt - Account 8855-10

Appropriatlons
Reappropri atl ons:

Fiscol Year 1982
Fiscal Year 198,|

Expandlturss:
Currsnt Expsnses
Bui ldlngs

TransElttals Patd After June 30

Balance

Year End6d June 30
1989 1988

$ -o-

355,242.20
355,242.20

-0-

-0-

58.709.79
1 ,588.39

-0-
58.709.79 ,| EAq ?O

296,532.41 9s5,242.20

-o-

$ 296,532.41 $ 955.242.20

-n-

1 ,685,360.58

'0-
2,039,222.32

't6.039.561 t ,069. 't0 't6,039.56
1 ,696,429.68 2,055,261.88

107 ,167 .98 116,307 .20
359.930.00 242,525.@
67 ,097 .98

1 ,229,331 .70

-0-

358,832.20
1 ,696,429.68

-0-

$r,229,331.70 $1,696,429.68

-91 -



TEST VIRGII{IA BOARD OF REGEIITS

STATEMEI{TS OF APPROPRIATIONS ND EXPEIIDITURES

CAPITAL II,IPROVEI'IEMI

l,,est Llb€rty-Replace Boi ler-Flre
Safsty - Account 8855-13

Approprlatlons
Reapproprl atlons:

Flscal Year 1980

Expendltures;
Transfers

Transnlttals Pald Aft€r Jun€ 30

Balsnce

tJest Vlrslnia Unlversity-UDqrads
Flre-Alarn Systeos - Account 8855-14

Approprlatlons
Reappropfl atlons:

Fiscal Year 1980

Expenditures

Transmlttals Pald After June 30

Ealancs

30.188.24
30,188.24

30, 188.24
-0-

-o-

$ -o-

22,100.33
22,1@.33

-0-
22,10O,33

iD -U-

30, 188.24
30, 188.24

30,188.24

22,100.33
22,100.33

22,100.33

-92-



IJEST VIRGINIA BOARD OF REGEITIS

STATEI'IEI{TS OF APPROPRIAT IOI{S AI{D EXPENDITURES

CAPITAL II'IPROVEMETT

I'llscel laneous Canpus Developnent
Projects - Account 8855-16

Approprl6tlons
Reapproprl atlons:

Flscal Year '1981

Flscal Y6ar '1980

Expendltures:
Current Expenses

TransElttals Pald After Jun6 30

Balonce

fsst Libsrty Stats Col leqe-CanDus
Developnent - Account 8855-18

Approprlations
Reapproprlatlons:

Fiscal Yerr 1981
Flscal Year'1980

Expenditures:
Transfers

Transolttals Pald After June 30

Balance

)JO..tOZ. @ $36,482.86

36,482.86

36,482.85

$ -o-

JO raUa.OO
2,669.39

39,172.25

2,689.39
36,482.86

$ -o-

I qot ato

28,413.93
30,007.02

30,007.02

-0-

JO r,lOZ.OO

-0-

$ -o-

I EOt nO

?8,413.93
30,007.02

28,413.93
'| ,593.09

-0-

$ 1,5e3.0e $30.007.02



HEST VIRGINIA BOARD OF REGENTS

STA'IB4EMTS OF APPROPRIATIONS AND EIPENDITURES

CAP ITAL TNPROVEI.IEIIT

Iest Virslnia unl versl ty-CanDUs
Developrcnt - Account 8855-19

Approprl€tions
Reapproprl€tlons:

Flscal Year 1980

Expendl tures:
Bui ldings

Transnlttals Psid After June 30

Balance

tlest Vlrglnla State CoI lese-CaoDus
0svelopnFnt - Account 8855-20

Appropflatlons
Reapproprlatlons:

Flscal Year 1981
Flscal Y6ar 1980

Expenditures:
Cufrent Expenses
Bul ldings
Tfansfers

Trsn$Dittols Psld After June 30

Balance

Year Ended June 30
,t 989

9,499.75
9,499.75

I,499.75
-0-

$ -o-

429 ,757 .93
-0-

429,757.93

'l,091 .68
-0-

200,000.00
201,091 .68
?28,656.25

t 988

g,4gg.75

9,499.75

-0-
9,499.75

-0-

$ -o-

527 ,979.O7
16,@6.n

544,865.84

8,844.82
106,263.09

115 J 0r.91
429,757.93

-0-

)zzo. ooo. zc s!29,157.n-

-94-



IIEST VIRGINIA BOARD OF REGENTS

STATEI'IENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVE|,IEN]

College of Agrlculture and Forestry
Llvestock Tralnlng and Research -
Account 8855-21

Appropriations
Reappropriatlons:

Fiscal Year 1980

Expsndltures:
Bul ldings

Transmittols Paid After June 30

Balance

Year Ended June 30

Transnlttals Paid After June 30

Balancs

Concord Col lsgo-Campus Developnsnt -
Account 8855-23

Approprlations
Reapprcpriatlons:

Flscal Year 1981

Expsndltures:
Current Expenses
Bui ldlngs

1989

$ -o-

21 ,963.72
21,963.72

21 ,963.72
-0-

$ -0-

322.81
322.81

1988

$ -0-

21 ,963.72
21 ,963.7.2

-0-
21,963.72

-0-

$ -o-

IN E2E OA

ln Ela oq

1 ,248.85
I,964.A

10,213.14
322.81

-0-

-0-
-0-
-0-
322.81

-0-

-95-



UESTS VIRGINIA BOARD OF REGEI{TS

STATEI{EI{TS OF APPROPRIATIOTS AI1D EXPENDITURES

CAPITAL IMPROVEMEI{I

FairBont State Col lego-Cdmpus
Developnent - Account 8855-24

Approprlotlons

Expendltures

Transnlttals Pald After June 30

Balancs

Bluefield Stat€ Colleqe-CarDus
Dsvelop@nt - Account 8855-25

Approprlatlons
Reapproprl atlons:

Flscal Year '1982

Expendttures

Transolttals Paid After June 30

Bdl ance

Year Ended June 30,
1989 1988

$1,200,000.00 $ -0-

1,200,000.00 -0-

$r,200,000.00 -0-

-0-

23.145.42 23,145.42
23,145.42

-0-

23,145.42

-0-
23,145.42

-0-

23,145.42

-0-

23,145.42 23,145.42

-96-



IJEST VIRGINIA BOARD OF REGENTS

STATEI.IEITTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEI''IEIIT

Shephsrd Col lege-CadDus Dovelopment -
Account 8855-27

Appropriations
Reapproprlatlons:

Fiscal Year|982

Expendl tures:
Repairs and Alteratlons

Transnittals Pald After June 30

Bs lance

Uest Vlrglnta Univetslty Computer -
Account 8855-28

Approprl atlons

Expendltures

Transnlttals Pald After June 30

Bslance

l4arshaII Unl versl ty-CanDus Development-
Bulldlng Sclenca Hall Etc. - Account 8855-29

Approprl ations
Reappfoprl Etlons:

Flscal Ye€r 1983

Expsnditures

5.164.68 $ 6,764.68

Year Ended June 30

1989 't988

6,764.68 6.764.@
6,764.68 6,764.68

I .600.00
5, | 64.68 o, /04.06

$'t,oo0,o00.oo

-0- -0-
1 ,000,000.00

-0-

tt nnn nnn nn ( -n-

-0-

1,000,000.00 1 .000.000.00
1 ,000,000.00 1 ,000,00o.oo

-0-
|,000,000.00 1,000,000.00

-0-Transrittals Paid After June 30

Balance

-97 -

grqqqr999.99. $1.000.000.00



UEST VIRGINIA BOARD OF REGEI.ITS

STATEJ{ENTS OF APPROPRIATIONS AND EXPENDITURES

CSPI TAL II'IPROVEI'IEI{T

!,ost Vlfglnia Unl yerslty-C€npus
Devel opn€nt-Hosp I ta I , DEnolltlon 0ld
lilountaineer Fleld - Account 8855-30

Approprlatlons
Reapproprl ations:

Flscal Year'1983

ExD€nditures:
Current ExDenses
Bul ldlngs

Year Ended June 30
't 989 1988

$-0-$-0-!
475,132.78 2,090,690.31
476,132.78 2,090,690.3,|

1 ,200.0028,759.n 1,613,357.53
28€,759.77 1,614,557.53
187,373.01 476,132.78

-0-

$ 187,373.01 $ 476,132.78

$ -0- $ -0-

114,077.25 114,O77.25
114,077.25 114,077.25

-0- -0-
't14,077.25 114,077.25

$ 114,077.2s $ 114,0n.25

Tran$tttals Pald After June 30

Balance

-0-

Bluef ield Stats College-CaEpus
Devel oprcnt-Bui I d I ng Reneyal/
Renovatlons - Account 8855-31

Jqpproprlations
Reappropf I atl ons:

Flscal Ysar 1983

Erp€ndltures

Transnlttals Pald After Juno 30

Balance

-v6-



IJEST VIRGINIA BOARD OF REGENTS

STATEMENTS OF APPROPR IATIONS AI'ID EXPEI'ID I TURES

CJqP I TAL II{PROVEI4EMT

Concord Colloge-Canpus D€velopment-
Bul ldlng Reneva l /Renova ton -
Account 8855-32

Appropfi atlons
Reappropriatl ons:

Flscal Year 1983

Expendltures:
Cufrent Expdnses

TransElttals Paid Aft€r June 30

BElance

GIsnvlIle State College-Canpus
Developnsnt-cas t{el I Dfllllng.
Account 8855-33

Approprlatlons
Reappropr I atlons:

Flscal Year |983

Exp€nditures

Tr€nsnlttals Paid After Juns 30

Balance

Year Ended Jdne 30,
1989 i988

$ -0-

185,560.13
185,560.13

40,660.87
144,899.26

-0-

$144,899.26

$ -o-

1 ,600.00
1,600.00

$ -o-

500,000.00
500,000.00

3't4,439.87
185,560.13

aaaa aa^ *

$ -o-

I .600.00
| ,600.00

-n-
'|,600.00

-0-

1 ,600.00

$ 1.600.m



UESI VIRGTN]A 
'OO*O 

O' *'U'*'
STATEI'IENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IIi,IPROVEI!ElIT

t{est Vlrglnla Instltute of Technology-
Campus Developnsnt-Eullding Renovatlon/
Reneual - Account 8855-34

Approprl atlons
Reappfopriatlons:

Fiscal Year 1983

ExDendltures:
Current ExDenses
Bui ldi ng
Transfers

Transolttals Pald After Juns 30

Balance

Hest Virginla State College-Cdopus
Dsve I oprcnt-Bul l dl ng and Grounds
Ranovatlon/Reneral - Account 8855-35

Approprlatlons
Reapproprlatlons:

Fiscal Year 19&t

Expendltures:
Current Expenses

Transnlttals Paid After Juno 30

Bal€nce

$ 33,'l o9.8l $602,397.48

Year Ended June 30
.|989

602,397.48
502,397 .44

25,904.52
393,383. t 5
150,000.00
569 ,287 .67
33,109.81

-0-

'1988

700,000.00
700,00o.oo

97 ,602.52
-0-

97 ,602.52
602,397.4A

$ -o-

209,456.60
m9,456.60

m9,456.60

$ -0-

210,542.95
210,542..95

1.086.3s
209,456.60

-0-

$209.456.60



o

IIEST VIROINIA BOARD OF REGENTS

STATEI'IEIfTS OF APPROPRIATIONS AND EXPENDI'IURES

CAPITAL II4PROVEMENT

t{est Vlrginla liorthsrn Comunlty
College-Ner l'{artlnsvl lle -
Account 8855-36

Year Ended June 30

Appropridtions

. Expsndltures

$'r,900,000.00 $ -o-

1989 1988

I r rvuruvu.uu

$ -0- $ -0-

Transolttsls Pald After Jun€ 30

Balanc6

PotoEac State College-Campus
D€ve lopmnt-Bul I dl ng Ronexal/
Rsnovatlon - Account 8855-37

Approprl atlons
Reappropr l atlons:

Flscal Yeaf 1983

Expendl tufes:
Bui ldings

Transolttals Paid After Juns 30

Balance

-0-

$'t.900.000.00 $ -0-

-0-

1,153.17 1,153.17
1,153.17 1,153.17

1,014.67 -0-
'f 38.50 1,153.17

-0- -u-

$ 138.50 $ 1 ,153. r 7



IIEST VIROINIA BOARD Of REGEIITS

STATEI'IEI{TS OF APPROPRIATIONS AI{D EXPENOITURES

CAPITAL IMPROVEI'IEI{T

Potonac State Col lege-Sclence
Euildlng - Account 8855-39

Approprlations
Reappropr I atlons:

Fiscal Year 1983

Expendltures:
Curtent Expenses
8ui Idl ngs

Transnlttals Paid After June

Balanc€

l'4arshall University-Snlth HalI
Elevator - Account 8855-40

Appropriatlons
Reopproprlatlons:

Fiscal Yeor 198:l

Exp€ndl tures:
Current Expenses
8ul ldlngs

Tfansmlttals Pald After June 30

Bolance

Yeaf Ended June 30
'1989

$ -o-

7 ,661 .56
7 ,661 .56

3,523.98
-o-

3,523.98
4,137.58

-u-

't988

374,94€.82
374,948.82

4,705.84
362,581.42
367 ,287 .26

7 ,661 .56

-0-

$ 4,r37.s8

$ -o-

530,3't3.14
530,313.14

iB,483.30
4{t8,837. @
522,320.30

7,992.U

$ -0-
ql? lto F7

533,319.57

3,006.43
-0-

3,006.43
530,3t 3.14

-0-

$!39,3i!.!.

661.s6

-102-



}IEST VIRGINIA BOARD OF REGEI,ITS

STATEI'IEIfIS OF APPROPRIATIOI{S AND EXPENDITURES

CAPITAL IffPROVEHET{T

Falmont Stote CoI lege-Md lntenance
Bul ldins - Account 8855-41

Approprlatlons
Roappropriations:

Fiscal Year 1983

Expendltures:
Current Expenses
Bul ldings

Transolttals Paid After June 30

Balance

Shephefd Col I ege-l'lcMuren Reynolds
Hall -.Account 8855-42

Approprlations
Reappropr i atlons:

Flscal Yedr 1983

Expendl tures:
Current Erpenses
Bui ldlngs

Tfansnittals Psld Aft€r

8al€ncs

Jun6 30

-0-

132.70

Year Ended June 30
'| 989 | 988

$ -o-

113,796.91
113,796.91

17 ,499.90
,164.31

113,664.21
132.70

132.70

132.70

-0-

$ ,| 32.70

$ -0-

361 ,201 .99
361 ,201 .99

21 ,044.00
340.157.99
361 ,201 .99

-0-

t----=-

132.70

-103-



I{EST VIRGINIA BOARD OF REGEIfIS

STATEMEMTS OF APPROPRIATIOI{S ND EXPENDI1IJRES

CAPITAL IMPROVEI'IENI

Southern H€st Vifglnta Cofimunlt!
Col lese-CaoDUs DeveloDnent-8ooneffi
Approprlations
Reapproprl atl ons:

Fiscal Year ,l983

Expendltures

Ysar Ended June 30,
| 989 1988

-0-

199.28

iD -u-

199.28
199.28

-0-
199.28

-0-

$ 199.28

$ -o-

150,000.00
| 50,000.00

-0-
150,000.00

$r 50,000.@

199.28

-0-
199.28

I'lest Vlrglnla Northsfn Comunl ty
Col I ess-Square-Ner f'lsrtlnsvllle -
Accoun! 8855-44

Approprl atlons
Reapproprlotions:

Flscal Year '1983

ExD€ndltures

Transolttals Pald After Juns 30

B€lance

Transnittals Paid After ,Jun€ 30

Balanc€

199.28

150,000.00
150,000.00

150,"OOO.OO

ct6n nnn nn

- 104 -



I{ESI VTRGII{IA BOARD Of REGEI{IS

STATEMEI{TS OF APPROPRIATIONS AND EXPINDITURES

CAPITAL II4PROVEMEiIT

Uest Vlrglnia Unlyerslty-Hospitol
and Medlcal Csnter Flre and Llfe
Safety Inprovenent - Account 8855:.45

Approprlations
Reappropr I at lons:

Fiscal Year '1983

Expendl tures:
Current Expsnsos
Equipnent
8ul ldlngs

Transnlttals Pald After June

Bal€nce

Debt Sefylce - Account 8955-45

Approprlations
Reapproprl ations:

Fiscal Yeaf 1988
F lscal Year 1987

Exp€ndltures:
Debt Servlce

Transmittals Pald After June

Bol ance

82,140.35 246 ,573.81

Ysar Ended June 30
talo 1988

-0- -0-

82,140.35 246,573.81

5,950.00
-0-

'| 9,886.00
102,777 .93

15.611 .28 41.769.53
21 .561 .28 | 64.433.46

30

60,579.07 82, 140.35

-0-

$ 82,140.3560,579.O7

11 ,150,000.00

1't,12,000.00

11 ,177,000.00

-0-
5,580,969.00

16,757 ,969 .00

30

22,327 ,000.0O

1't .163.638.00 5. s80.969.00
'n,163,362.00

-0-

$!,1LqJ0?..99. $l1Jzr999.oo.

't 't ,177,000.00

-105-



IIEST VIRGINIA BOARD OF REGENTS

STATEFIENTS OF APPROPRIATIONS AI{D EXPENDITURES

CAP ITAL II4PROVE}1EI{T

Bullding and CamDus Rener€l -
Account 8855-47

Approprlations
Reappropriatlons:

Flscal Year 1988
Fiscal Year 1987
Flscal Year 1985
Fiscal Year 1984

Expenditures:
Current Expenses
Bui Idings
Tronsfers

Tfans0lttals Paid Aftsr June 30

Bal&nce

llest Vlrglnla ljni yersl ty-Cmpus
ll€velopmsnt-lilodlcal Contor Bul ldlng
Reneral and Renovstlon - Account 8855-it8

Approprlatlons
Reapproprl atl ons:

Flscal Year 1984

Expendltures:
Current Expenses
Equ lpnsnt
8ul ldings

$ 7,ooo,ooo.00 $ 9,ooo,0oo.o0

9,000,000.00 -0-
-0- 9,o00,ooo.0o

1,232,984.72 3,056,44/..47
739,428.71 855,963.36

17,972,413.43 21,913,407.83

f2,163.35 '120,724.35
1,271,0A3.97 958,070.61
9,000,000.00 9,852,199.44

10,283,647.32 10,940,994.40
7,68n,766.11 10,972,413.43

-0-

$ 7,6e€,766.11 $10,972,413.43

$ -o- $ -o-

1,25s,18't .50 1,301 ,402.00
1,265,181.50 1,301,402.00

. 43,808.00 -0- .

Year Ended Jun€ 30
1989 1988

-0-

-0- 23,300.00

Transolttals Pald After June 30

Balance

52,298.00 12,920.50
136,106.00 36,220.50

1,129,075.50 1,265,181.50

-n-

-105-

$ 1.129,075.50 $ 1,265,181.50



YEST VIRGINIA BOARD OF REGENTS

STATEI'IENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IDIPROVEI4ENT

l|arshall unl versl ty-Canpus Developnent-
Sclence Bullding-Phase II Supplercnt -
Account 8855-51

Appropriations
Reappropr i atl ons:

Fiscal Year 1984

Expenditures

2.000,000.00 2.000.000.00

Year Ended June 30

1988't989

-0- -0-

2,000,000.00 2,@0,000.00

-0-
2,000,000.00 2,000,000.00

-0-Tr€nsnlttals Paid After June 30

Ealance

Transnlttals Pald Aft€r June 30

Balance

$?r999,!99.9q $3,999.'999.99.

Concord College-Campus Developnent-
R@odel Adninlstratlon Bui lding
Audltortuo - Account 8855-53

Approprlatlons
Reappropr l atlons:

Fiscal Year 1984

ExDendltures

100,000.00
100,000.00

100.000.00

-0-

100,000.00

100,000.00 100,@0.00

i--loo'999.9q i-iqq'!9q.qq

-107-



IIEST BOARD OF REOEI{TS

STATEI'IEI{TS OF APPROPRIATIOiIS AND

CAPITAL II4PROVEI4ENT

{est Vlrglnla State Col lege-Canpus
Developrcnt-Presi dent I s Residence -
Account 8855-54

Approprlations
Reappropriatlons:

Flscsl Year 1994

Expendltures:
Current Expenses
Bul ldlngs

Transnittals Pald Aftef June 30

Balancs

Plannlng Fund - Account 8855-56

Appfoprlatlons
Reappropfl ations:

Flscal Year 1985

Expondltufes:
Currsnt Expenses

EXPENDITURES

Year Ended June 30

1989

$ -o-

195,773.8
195,773.8

rt oat lE
| 63,300.10
175,263.45
20,510.43

1988

$ -o-

196,370.54
196,370.54

596.66

590.OO

195,773.8

-0-

i_!9,!-L13.

ll -n-

823,369.36
ozJ I Jo9.JO

167 ,77s.31
655,594.05

-0-

$ -o-

977,064.17
977 ,064.17

153,694.81
tt<J I Jov.Jo

-0-Transmlttals Pald After June 30

Balance

- 108 -



IIEST VIRGINIA BOARD OF REGEIITS

STATEI4EI{TS OF APPROPRIATIOIIS ANt) EXPENDITURES

CAPITAL Il'1PROVEI'IENT

tdest Vlrginl€ Unl versi ty-Canpus
DsveloprFnt-lledlcal Center Chl l ler
RsDlace0ent - Account 8855-57

Appropllations
Reapproprlatlons:

Flscal Y€or 1985

Expendltures:
Current Exp€nses
EauiDment
Bul ldtngs

Transnittals Pald Aftef June 30

Balance

l4arshall Unlversity-Flne Arts Centsr-
Experlm€ntal Theatre - Account 8855-58

Appropriatlons
Reapproprlations:

Flscal Yeor 1985

Expendlturss

Year Ended June 30

1989 't988

082,812.44 2,143,079.78
|,o82,812.44 2,143,079.78

76,383.50
257 ,061 .25

59,777 .25
26,300.00

364.268.09 974,190.O9
697,712.84 1,060,267.34
385,099.60

-0-

1,082,812.44

e 2aE noo 6n $1,082,812.44

-0-

953.200.00 953.200.00
1 ,953,200.00

-0-

'| ,953,200.00

-0-
1 ,953,200.00 1,953,200.00

-0-Transnlttals Pald Aft6r June 30

Bal ance $1.953.200.00 $1.953,200.00
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UESI' VIROINIA BOARD OF REGENTS

STATEI"IENTS OF APPROPRIATIONS ND EXPENDITURES

CAPITAL IMPROVEMEIIT

l4arshall Un I yersl ty-Canpus Development-
Sclence Butldlng Renovatlon Ph€se III -
Account 8855-59

Approprlatlons
Reopproprlatlons:

Fiscal Year 1985

Expendltures

Transmlttals Pald After June 30

Bdlance

Year Ended June 30
1989 1988

-0- -0-

4.500.000.00 4,500.000.00
4,500,000.00 4,500,000.00

-0-
4,500,000.00 4,500,0oo.oo

-0-

Falrnont State College-CanDus Developnent-
Colsbank Hal I Ronovatlon Suppl€msnt -
Account 8855-60

Approprlatlons
Reappropfl atl ons:

Flscal Yoar 1985

ExDendltures:
Bul Idlngs

Transnlttals Pald After Juns 30

Bolance

14,!9919!9.99. $l!!9,!9q.'oo.

-0-

820.60

$ -0-

167 ,286.30
'167,286.30820.60

-0- 166 465.70
820.60 820.60

-0-

820.60 dau. ou



IJEST VIRGINIA BOARD OF REGENTS

STATEI'NEiITS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL II'IPROVEI'IET{T

lrsst vlrglnla tlorthern Cofilunity College-
corpus Developnent-Hazel Atlas Bul ldlng
Renov{ition SuDDldrent - Account 8855-62

Approprlations
Reappropriatlons:

Flscal Year 1985

ExD€ndltures:
Current ExDenses
Bui ldl ngs

Concord College-Campus Development-
Adninlstratlon/Science Bui ldln!
Renovatlon Supplonent - Account 8855-61

Approprlatlons
Rsappropr l atlons:

Flscal Y6ar 1985

Expendltures:
Bul Idings

Transmitt€ls Pald After June 30

Balanc€

Tr8nsmlttals Pald After June 30

Balance

Year End€d June 30

1989

750,000.00
750,000.00

673,820.00
76 ,180.00

-n-

t rrr&-

$ -0-

396,779.14
396,779.14

34,004.99
'| 09,853.'10
'| 43.858.09
252,921 .05

1988

750,000.00
750,ooo.0o

-r50, o0o.oo

$750,000.00

$ -0-

43t,520.00
431,520.00

34,740.86
-0-

34,740.86
396,779.14

-0-

$252e.O5 $396,779.14



I,IEST VIRGINIA BOARD OF REGEI{TS

STATEMEI{TS OF APPROPRIATIONS ANO EXPENDITURES

, CAPITAL IIIPROVEI'EIVT

GlenviIIe State College-Canpus
DeveloDnsnt-cas Hell - Account 8g55-63

Appropriatlons
Reappropflatlons:

Flscal Year 1985

Ex0enditurss

Transmlttals Paid After June 30

Balanco

Bluefl€ld State Collegs-Coopus
gevelopmnt-Dickason H0l I /crcenbrler
Center Renoyatlon - Account 8855-64

Approprl ations
Rsapproprl atl ons:

Flscal Year 1985

D(p€ndltures

Transmlttals Paid After Jun6 30

Balance

Year Ended ,June 30
1989 1988

$ -0-

3,428.62
t,14t,.02

ru-

$ -o-

3,428.62
3,428.62

-0-
3,428.62

-0-

3,428.62

$ -0-

800,000.00
800,000.00

$ -o-

800,000.00
800,000.00

-0-
800,000.00 800,000.00

-0-

428.62
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IJEST VIRgINIA BOARD OF REGENTS

STATEI'IEI,ITS OF APPROPRIATIONS AND EXPENDITURES

CAP ITAL IIiIPROVEMEI{T

I

tnstructlonal Telecomnunicatlons/
Satellite NetHork Fscil lties and

Eq! lpmnt - Account 8855-66

Approprlatlons
R€appropr I atlons:

Fiscal Year 1987

Expendl tures:
Equlpmnt
Bul ldlngs
Transfers

Transmittals Pald After Jun€ 30

Bal6nce

concord college-canpus Development-
Adpt n I stration/Scl ence Bullding -
Account 8855-67

Approprlatlons
Reappropr I ations:

Flscal Year 1987

Expendl tures:
Current Expenses

. Bul ldlngs

Year Ended June 30,
1989

,| 988

-0-

460.843.00 925.000.00
460,843.00

264,922.00
151,223.00

-0-

925,000.00

-0-
218,n7.00
245,380.00

416. | 45.00 464. I s7.00
44,698.00

-0-

460,843.00

-0-

$ 460,843.00$---4,999.99.

$ -0- $ -0-

3,500.000.00 3.500,000.00
3,500,000.00 3,500, ooo.oo

-0-.
9,823.39

745.350.30
755,173.69 -0-

2,7M,826.31 3,500, ooo.o0

Tronsnlttals Pald After ,Jung 30

Bolance p-J$-ea $'599,9q9.49.
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}IEST VIRGINIA BOARD OF REGET{TS

STATEI4E$TS OF APPROPRIATIONS AND EXPEIiIDIIURES

CAPITAL IMPROVEMEiIT

8Iu€fleld State College-CapDus
Developnent-Greenbrler Center Repalrs
and Alt€ratlons - Account 8855-@

Approprlatlons
Reappropriatlons:

Flscal Yeor '1987

ExDsndltures

Ysar Ended June 30

1989 1988

$ -o-

47s,000.00
475,000.00

475,000.00
475,000.00

475,000.00

-0-

475,000.00

-o-Transnlttals Pald After June 30

Balance

Transnlttals Paid After Jun€ 30

Balance

i__3zL_q99.q9. $__121,999...qq

Econonlc DeveloD[ent Act of 1986 -
Account 8855-69

AppropFiations
Reappfopr 1o tl ons:

Flscsl Ye€r '1987

Erpendltures:
Transfets

.$ -0-

850,000.00
850,000.00

2.100.000.00
2,100,000.00

850 000.00 250.000.00
850,000.00

-n-

E_-959,9q9.!9.
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!{ESI VIRGINIA BOARD OF REGENTS

STATEI.IENTS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEIiIEI'IT

cooputer Netrork syst€n Upgrade -
Account 8855-70

Approprlatlons
Reapproprlatlons:

Flscal Year ,|987

Expendltures:
Currsnt Expenses
EqulprD€nt
Tfansfers

Transolttals P€ld After June 30

Bal ance

t{est Vlrglnia Uni versl ty-CdEpus
Development-cdler Bulldtng constructlon
SupDl€frent - Account 8855-71

Approprlatlons
Reappropr i atlons:

Fiscol Year 1987

Erpendltures:
Current Expenses

494,134.76 6,ooo,oo0. oo

Year Ended June 30

1989 1988

$ -0-

494,134.76

-0-

6,000.000.00

494

24't,349.00
3,141,372.49
2,123.143.75

494 134.76 5.505.865.24
494,134.76

-0-

$ 494.134.76

o -u-

500,000.00
500,000.00

500.000.00
500,000.00

3,562.50

-0-

134.76

-0-

-0-

a
496,437.50

-0-

500,000.00

-0-Transnlttals Pald After Juns 30

Balance $ 496,437.50 $ 500.000.00
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IIEST VIRGINIA BOARD OF REGEI{IS

STATEMEI{T OF CASH RECEIPTS, DISBURSEMENTS

AND CHANGES IN CASH MLAIICE

CAP I TAL IMPROVEIiIEI{T

Refund of Foes - Account 8855-78

Cash Recolpts

Dl sburse onts3
Refunds

Beginnlng Balance

Ending Balance

Year Ended June 30
1989 19@

$30s,246.15 $27e,265.06

305,246.15 279,265.06
-0- -0-

)
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lEsr VIRGINIA B0ARD 0F REGEi'ITS

STATEI4EI{T OF APPROPRIATIONS AND EXPENDITURES

CAPITAL IMPROVEIIENT

Clatns Agalnst the Stste -
Account 8855-79

Approprlatlons

Expendltures:
Paynent of Clalos

Transmlttals Pald After June 30

Balance

Year Ended June 30
1989 1988

$746,'t8't.37

746,181 .37
-0-

-0-

$ -o-

-0-

a
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UEST VIRGINIA B0ARD 0F REGET'ITS

STATEIIENT OF CASH RECEIPTS, DISBURSEfiEI{TS

AND CHANGES IN CASH BALNCE

CAPITAL IMPROVEMENT

State Systen Special Capltal
IoDrovenent-Cash Control -
Account 8855-99

Year tnded June 30

1989 1988

$ 3,857,103.38
2,782,732.23
3,256,507 .14

18 ,328 ,766 .94
28,225,109 .69

12,394,n1 .29

3 ,293 ,750 .42

5,142,207.06
13 ,48O ,7 23 .19

279,265.06
278.817.56 590,677 .02

(5,740,556.75 ) (6,365, s67.33 )

Cash R€ceipts:
Trdnsfers
t{lscsl laneous Col lectlons
Intsrest IncoDo
Tultlon and Fess

Dlsbursefients:
Current Expenses
Rgpairs and Alteratlons
Equ i pnent
Paymsnt of Clains
Bui ldlngs
Tfonsf€rs
Refunds

CaSh Recelpts (Under) Dtsbursensnts

B€glnnlng Ealance

Endlng Balance

15.165.042.92 21 5JU

$ |,913,047.36
90,220.33

1,535,319.34
19,999,673.n
23,538,260.81

1',t ,781 ,764.17I Ann nn

521 ,983,25. 7M,181.37
E t60 2at( ao

10 ,752 ,n6 .93
305,245.15

610.25

-$l,l!gJgqJz,

)
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UEST VIRGIIiIA BOARD OF REGEMTS

STATEIIEI{TS OF APPROPRIATIONS AND EXPENDITURES

CAPITAL II4PROVEMEM

l{est Vlrginia uni versl ty-Ensrgy
Research Center-Phase I - Account 8860-12

Appropriatlons
Reappropr I atlons:

Flscal Year 1986

Expendltures:
Cutrent Expenses
Bui Idings

Transrlttals Pald After June 30

Balance

College of l.|lnlng and Energy
Resources Bullding - Account 8860-13

Approprlstions
Reopproprl atlons:

Fiscal Year 1986

Expendltures:
Currsnt Expenses
Bui I dtngs

Year End6d June 30
1989 1988

-0-

8.290.033.88 8.737,248.33
8,220,033.88 8,737,2@.33

m2,184.79 80,446.09
5.882.575.53 too. /po.Jo
6,084,860.32 M7.214.45
2,205,173.56

-u-

8,290,033.88

-0-

s_2,29L1]l.56- $ 8.290,033.88

-0-

9 ,406 ,234 .96 10,044 ,872.99
9,406.234.96 10,044,872.99

159,765.05 258,742.03
4.414.084.52 379.896.00
4,573,U9 .57

a

4,832,385.39 9,406 ,234.95

Transmlttals Paid After June 30

Ealance $ 4,832,38s.39 9.406,234.96



I{EST VIRGINIA BOARD OF REGEI{TS

STATEI'IEI,ITS OF APPROPRIATIONS AI{D EXPENDTTURES

CAP ITAL II'IPROVE!,IEI\IT

Collegs of Buslness and Econooics -
Account 8860-14

Appropriations
Reappropr I atlons:

Flscal Yeor 'l986

Expenditures:
Currsnt Expenses
Repairs and Alteratlons
Bui ldings

Ysor Ended June 30
'| 988,'oao

-0-

8.'t63.670.477 ,942 ,659 .50
7 ,942 ,659 .50

169,672.45
38.75

I ,163 ,670 .47

221 ,010.97
-0-
-0-2.178,8a2.30

2.348,593.50 221 .010.97
5,594,066.00

-0-

7 ,942 ,659 .50

-0-Transnlttals Paid After June 30

Balance

Iilafshal I Untyerslty Flne Arts
Facll lty - Account 8860-'15

Appropriations
Reapproprlatlons:

Flscal Year 1986

Expondltures:
Cunsnt Erponses
Bul Idlngs

$!J9!.'99q.00. $7,942,659. s0

$ -o-

9,756 ,042.59
9 ,756 ,042 .59

84,874.?0

9.671 . t 68.39
9,671 ,168.39

51 ,693.34
7.705.@

59.398.34
9 ,611 ,770 .05

-0-

a,874.20
9,671 ,'168.39

-0-Transol ttals

Balance

Pald After June 30

$9,-E!,229.95. $9,!Z1J-q9!9.

-120-



}IEST VIRGINIA BOARD OF REGENTS

STATEI.IENTS OF APPROPRIATIONS AND EXPENDITURES

cAPITAL IltPRovEllEI'IT

clenYille state Col lege-Art and
Muslc Building - Account 8860-16

Approprlatlons
Reappropr i atl,ons:

Flscal Year 1986

Erpendltures:
Cunent Expenses
Bui ldings

Trsnsnlttals Pdid After June 30

B€l ance

SheDherd College-Health and Physlcal
Educatlon Building - Account 8860-17

Approprlatlons
Reappropriatlons:

Fiscal Yea|1986

Expendltures:
Current Exp€nses
Repalrs and Alteratlons
Bul ldings

Year Ended June 30
19881989

-0-

2,033,549.70

-0-

3 .727 ;094 .13 3.741.649.25
3,727,094.13 3,741,649.25

14,555.12
-0-

't00,558.12
't.592.986.31
1.693.544.43 14,555.12

3,727,094.13

-u-

2.#2.706.M L232,568.94
2,382,706.8

S?,93!,199.29. $!r127109!,8_

$ -0-

438,352.37

I,232,568.94

419,766.72
1 ,994.X4

727 ,347 .55 5.428,101.40
165.739.92 5.849.852.46

a
216,966.56 2,382,706.M

Tfansmlttals

Balance

Pald After June 30

$__a!_8 999,5!. 9e106,.48
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!{EST VIRGINIA BOARD OF REGEMTS

STATETIE TS OF APPROPRIATIONS AI'ID EXPENDITURES

CAPITAL IMPROVEI'IEMT

Uest Vlrglnla Instltute of Technology-
Scisnce Lab Facllltles - Account 8860-18

Appropriatlons
Reapproprl atlons:

Flscal Year 1986

Expendltures:
Current Expenses
Bul ldlngs

Tfansmlttals Pald After June 30

Balance

U€st Vlrginl€ State Colleqe-Scienceffi
Appropriations
Reappropr i atlons:

Flscal Year 1986

Expendltures:
Current Expenses
Bul ldings
Transfers

Tfansolttals Pald After Jun€

Balance

Yoar Ended June 30
1989 1988

-0-

4,0t 1 7,535.807.83
4,011,274.65 7,535,807.83

6l,558.08 49,960.98
789.705.59 3,474,572.20
851 ,263.67 J.tz+.cJJ. to

-0-

274.65

160,010.98

-0-

4,011,274.65

-0-
t lan nln oa $4,011 ,274.65

-0-

3.336.240.91 6,789.326.73
3,336,240.9'l

136,812.19
3,316,273.63

200.000.00
266.410.54 3.453.085.92

€ril,236.45
? ,983 ,174 .09

3,336,240.9,|

69.830.37 $3,336,240.91

t
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},EST VIRGINIA EOARD OF REGEI{TS

STATEI,IEI'ITS 0F APPR0PR IATI0NS AND EXPEiIDI TURES

CAPITAL II4PROVEMEI{T

Parksrsburg Connunlty Col lege-
Buildins Addition - Account 8860-20

Appropriatlons
Reapproprlations:

Flscal Year 1986

Expendltures:
Currant Expens€s
Bul Idlngs

527,44€.29 2.*2.028.17

Year Ended June 30
toao 1988

Transmlttals Pald After June 30

Balance

527,44€.29

16,677 .5'l
s09,348.12
526,025.63

1,422.66

1,422.66

$ -0-

179,427 .98
179 ,427 .98

37,680.43
137,467.4A

't75,147 -91
4j280.07

-0-

2,fiz,028.17

36,883. t 8
1 ,817 ,696.70
1,854,579.88

527 ,448.29

t ,r, t*"t

2,410,049.82
2,410,049.82

72,025.08
2,072,596.76

86,000.00
2,230,621 .U

179,427.98

Southern lest Vtrglnla Conmunity College-

ll

Logan Bulldlng Addltion - Account 8860-21

Approprlations
Reapproprl atl ons:

Flscal Year i986

Expendltures:
Cwrent Erpensas
Bul ldings
Tfansfers

Transmlttals Paid After June 30

Balance 4,280.07 $ 179,427.98
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I{EST VIRGINIA BOARD OF REGENTS

STATEIIIENTS OF APPROPRIATIONS AND EXPENDITURES

CAPI TAL IMPROVEI'4EITT

t{est Virglnla CoIlege of Grdduate Studles-
Instructional Telecon Systen - Account 8860-22

Approprlatlons
Reapproprl atl ons:
Flscal Year 1985

ExD€ndltures:
EquIpm€nt

Year Ended June 30
19881989

25Jn.0O
25,1n .00

23,000.00
2,177.00

$ -0-

140,457.00
| 40,467.00

1 t 5,290.00
25,177 .00

-0-Transnlttals Poid After June 30

Ealance

Transolttals Pald Aft6r June 30

Bsl ance

$ 2,177.@ $ 25,177 .00

Potonac Stat€ Col lege-Physlcal
Educotlon Buildins - Account 8860-23

Approprlations
Reappropr i otl ons:

Fiscal Year 1986

Expendituros:
Current Expenses
Buildings

$ -o-

930,403.00
930,403.00

29,194.17
n2,850.26
802,044.43
128,358.57

-0-

$128,358.57

D -U-

972,154.00
972,154.00

6,061 .23
35,689.n
4t,751.00

930,403.00

$930,403.00
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TIEST VIRGINIA EOARD OF REGEIfTS

STATET'iEIfIS 0F CASH RECEIPTS, DISBURSEI4ENTS

AIID CHANGES IiI C,ASH MLANCE

CAPITAL II4PROVEIIEI.IT

Tr8nsfers of Funds - Account 8850-30

Cash Recelpts

Dlsbufsenents:
TrEnsfors to Account 8855-99

Cash Recelpts over Dlsbursements

Beglnnlng Balance

Endlng Balance

State Systeo Tultlon-Revenue Bond
Constructlon Furid-Cash Control -
Account 8860-99

Cash Recelpts:' Interest IncoEe

Dlsburserents:
Curront Expenses
Repalrs and Altefations
Egu t pment
8ui ldlngs
Transfers to Institutlons
Tr€nsfers to Account 8855-99

Cash Recolpts (Under) Dlsbursenents

Beglnnlng Balance

Endlng Balance

Year Ended June 30

1989 1988

$ 3,857,103.38$ |,913,047.36

oll u7.36 857 103.38

$----+:- -0-

$ 4,74€,352.7',1

1 ,38',t ,137 .79
1 ,994.34

115,290.00
16,891,594.82

86,o0o.0o
3.857.103.38

22 ,333 ,120 .33

(2s,892,036.94) (17,584,767.52)

50.752.027 .85 68.336.795.47

-n-

-0--0-

$ 1,590,888.58

1 ,350 ,572 .76
38.75

23,000.00
23,996,266.75

200,000.00
1,913,047.36

27,82,925.62
a

$?t'9!9,999.91- S!9r44'g?2.91
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UEST VIRGINIA BOARD OF REGEIfTS

STATEI{EI{T OF APPROPRIATIONS AND EXPENDITURES

CAP ITAL II{PROVEI'NEIIT

llest Virglnla Southem Comunlty
Colleq€ center-Pinevll le HVA -
Account 9745-26

Appropriatlons
Reappropr i atlons:

Flscal Year 1980

Expendl tures:
Currsnt Expenses
Bul ldlngs

Year Ended June 30
1989 1988

0-v-)-u-l
'|,038,982.74 1 ,109 ,936.74
1,03n,982.74 1,109,936.74

28,936.28 70,954.00
659.703.@ -0-

Transmittals Paid June 30

Balance

688,639.28 70,954.00
350,343.46 1,038,982.74

-0- -0-

$ 3s0.343.45 $1,038,982.74

a
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IEST VTRGINIA

STA]EI.IEITS OF CHANGES

BOARD OF REGEI{TS

IN t f'lVESIllEl'IT BATANCES

FUNDSTRUST

Year End€d June 30
1989 1988Investn€nts - Account 8890-07

Additlons:
Transfers to State Board of

Investnents
Interest Relnvestsd

0eductlons:
l,,lthdrauals fron State Board of

Invostnents:
Princlple
Interest

Addltlons (t ndar) oeducttons

Beglnnlng Balance

Endlng Balance

Investnents - Account 8890-07A

Addl tlons:
Transfers to State Board of

Investmonts
Interest Relnyested

Deductlons:
t{lthdrarols frdn St€ts Board

I n v€stlFn ts :
Prlnclple
Interest

Addltions 0ver Deductlons

Beglnning Balance

Ending Balance

$ 50,450,000.00
2,273,120.68

52 ,723 ,120 .68

$ 99,875,000.00
5 ,795 ,47 4 .40

105 ,670 ,47 4 .40

98,250,000.00 110,725,000.00
2 .205 ,946 .62 5 .795 .47 4 .40

| 00.455.946.62 116.520,474.40

(47 ,732 ,825 .94) ( 10,850,000.00 )

47.800.000.00 58.650.000.00

67 ,17 4.06 uz,qgq.,9qq,99.

$ 48,250,000.00
5,309,649.40

53,559,649.40

29,250,000.00

I .246 ,421 .43
9,246,421 .43

of
a

4.351.222.08 246 421.43
33.601.222.08 246 421 .43

19 ,958 ,427 .32 -0-

000.00128.300.000.00 128 300

-127-
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I{EST VIRGINIA BOARD OF REOENTS

STATEI'IENT OF CHANGES IN IIIVEST.{EI{T BALANCES

TRUST FUNDS

Investnents - Account 8845-15

Addl tlons:
Transfers to State Borrd of

Investuents
Interest Reinvested

Deductlons:
t{lthdt8rals ffon State Board of

Investnents:
Princlple
lnterest

Additlons 0ver Deductlons

Beginnlng Balance

Endlng Balonce

Y6ar Ended June 30

1989 i988

$49,465,053.29 $ -o- i

1,410,588.66 -0-
50,875,64'1.95 -0-

1,490,000.00 -0-
705,294.33 -0-

2.195,294.33 -0-

48,681,347.62 -0-

-0-

$48.681,347.62 $ -0-

a
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clpsl ond Reserve Bond
Interest Account RedenDtlon Total

Cash RecetDts:
Investment Incone $ 39,659.,12 $ 103,607.82 $ -0- g 143,266.94

Dlsbursenents:
Interest Expense 1,6'13,058.90 -0- -0- 1,613,068.90
other Expenses 875.10 -0- -0- 875.10

1,613,944.00 -0- -0- 1.613.944.00

}IEST VIRGINIA BOARD OF REGEMTS

SIATEI'IEI{T OF CASH RECEIPTS, DISBURSEIIEMTS

AIID CHAIIGES IN FUND BALAIiICE

.REGISTRATION FEE REVENUE REFUNDIiIG BOiIDS

Year Ended June 30. 1989
Bond, Prln-

Cash Recelpts (Under )
over Disburse-
nents (1,574,284.8) 103,607.82 -0- (1,470,677.061

B€glnnlng Fund
Balance 'f ,583,769.31 3,014,000.00 -0- 4,597,769.31

Tr€nsfers to (frcn):
Reglstratlon Fee

Revenue Refundlng
Bonds (8835-99)
to PEy Current
Debt Servlce 903,553.00 -O- -0- 903.553.00

Reglstratlon Fee
Revenue Refundlng
Bonds (8835-99)
to Pay Eonds

Prchsse of Escior

-0-

Securltles (22,48€,0n.0O') -0- -O- (22,488,077.00) I
For Purchase of
Escror

Refunds to Issuer -0- -O- -0-

21,575'039.57(3'117'6o7.82)-0-18,457|431.75

Endlng Fund Balance $ -0- g -0- $ -O- $ -O-

Revenue Account
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Yesr Ended June 30 | 988
Bond, Prln-
clpal and
Interest

$ 111,055.00

1,467,292.50
909.53

Reservo
Account

220,615.07 $

-0-

Bond
Redemptlon

-0-

Total 
.

$ 331,670.07

1,467,292.50
909.53

1.468.202.03 -0- 1.468.202.03

(1 ,357 ,147.03)

2,006 ,459.20

220,615.07

3 ,1 47 ,847 .O7

( ,| ,'t36,531 .96 )

5,154,306.27

-0-

-U-

2 ,631 ,243 .00

(e30,000.00 )

-u-

(987,401.00)

220.615.14

ct qq? 760 ll

-0-

( 133,847.00)

(220 ,6',t5 .1 4)

$3,014.000.00

2,631,243.00

(930,000.00 )

-0-

-U-

(1,121,248.00)

-0-

-0-

a

$4, s97,769.31-0-
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UEST VIRGINIA BOARD OF REGEI.'TS

STATEMENT 0F CASH RECEIPTSt DISBURSEI|E.rS

AND CIJAiIGES IN FUND MLANCE

REGISTRATION FEE REVENUE REFUNDING BONOS,

NOiISYSTEM REVENUE BOiIDS

Bond, Prin-
clpal and
Interest

Year Ended June 30, 1989

Cash Recelpts:
Invesfu€nt Incone

Dlsburssnents:
Interest Expense
other Expenses

Cash Recelpts (under )
over 0lsburse-
nEnts

Beglnnlng Fund
Bslance

Transfers to (from):
Reglstrstion Fee

Revenue Refunding
Bonds (8830-99 &

8840-99) to Pay
Current Debt Ser-
vlce

Reglstratlon Fee
Revenue Refundlng
Bonds (8830-99 A

8840-99 ) to Pay
Bonds

Purchase of Escror
Secur I tles

For Purchase of
Escror

Refunds to Issuer

Revenue Account

Endlng Fund Balance

1t,025.'t0 $

56,642.03
240.85

19,076.53 $

Reserve
Account

Bond
RedErptlon

-0-

-0-
-U-
-0-

Total

30,101.63

56,642.03
240.85

50.t't Z.6ai -0- 56.882.88

( 4s,8s7.78 )

141,234.25

56,882.88

(2,826,391.00)

2 ,67 4 ,131 .65

r 9,076.53

5s4,938.00

-0-

(574,014.53 )

-0-

Q6,781 .25)

696,172.25

56,882.88

(2,826,391.00)

2,'tlo,117.12

-0-

a

-0--0-

J-U-J-U-J-U.
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Year Ended June 30. |988
Bond, Prln-
clp€l and

Inter_est

$ 68,945.24

179,232.50
1 ,151 .49

Reserve
Account

Bond
Red€mptlon TotaI

$ 112,013.45

179,232.5O
| ,15,| .49

43,068.2'l

-U-

-0-

180,383.99 -0- 180.383.99

( 111 ,438.7s )

1 ,761 ,646.82

543,000.00

( 2,005,000.00) 
'

43,068.21

709.99'1.83

(132 ,234 .23)

(65,987.8|)

( 68,370.54 )

2,471,638.65

543,000.00

(2,005,000.00)

(245,095.85 )

-0-

I

(112,86't.63)

65.887.81

-0-

-0-

-0-

s 696,172.25$ 141,234.25 $ s54,938.00
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IIEST V]RGINIA BOARD OF REGENTS

SrATEl|El'lT 0F CASH RECEIPTS, DTSBURSE|IIENTS

AND CI]ANGES IN FUI,ID BALANCE

STATE SYSTEII TUITION FEE

Year Ended June 30. 1989
uon0. Prln-
clpal and Reserve BondInterest Account Redenptlon Totsl t

Cash Recelpts:
InvsstrEnt Incone $ 145,566.23 $11 ,177,276.00 $ _O_ $ 529,790.89 J.

Dlsburssnents:

Ill9f":i,!fg9!ru 7,os2,27_6_.zs -0- -0_ 7,osz?76.2sulner Expenses 
= ==9,19?.12 

_0_ -0_ 6;183.127,058,459.37 -0- -o- l,osa jss.u
Cash Recelpts (Under)

over Dlsburse-. nEnrs (6,912,893.14) 384,224.66 _o_ (6,528,668.48)

Bsglnnlng FundBalance 6,160,854.07 11 ,177,276.00 _O_ 17,338J40.07

Transfers to (from):
state systen Tul on

(8855-99 ) to Pav
current Debt Sei-vlce ,163,639.00 -o- _o_ i1,163,638.00

State Systen Tultlon
(8855-99)to pav
Eonds - (4,125,000.00) -O- -O- (4,125,000.00)

Revenue Account 3/3,q,224.66 (94,224.66,) -O-

Refunds to Issuer -0- -0--0- -0- I
Endlng Fund Baldnce $6,670,833.59 $11 ,In.276.00 $ -0- $17,848.109.59
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Year Ended June 30. 19Bg
Bond. PrIn-( ctpit ano Reserve Bond

Account Redenp on Total

'$ ggs,oga.ez $ 9i9,140.99 $ -o- $ 1,213,239.61

7 ,253 ,061 .25 -0- -o- 7 ,259 p61 .25
--=9,!€i.-.9! -o- -o- o,ser.si7,zs9,642.76 -o- _o_ 7 is9.64r.16

(6,864,544.14 ) 818,140.99 -O- (6,046,403.15)

7,048,675.55 11 ,673,552.67 _0_ 18,722,228.22

11,169,607.00 -0- -o- 11 ,169 ]607.00

(3,90s,000.00) -0- -o- (3,9O5,OOO.OO)

818,211.66 (818,211.66 ) _0_ _o_

a (2,105,086.00) (496,206.00) -O- (Z,6oz,zsz.ool

$q'Eq'!q!qz $U-ZZ'?Z!.,99. $----i9:-- $lZtil9J39.9Z
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STATE OF XEST VIRGINIA

OFFICE OF LEGISLATIVE AIJDITOR, TO TJIT:

I, Thsdford L. Shanklln, CPA, Dlr€ctof of the

Legislative Postaudit DlvIslon, do hereby certlfy that ths r€port

of audlt appondsd horsto tcas nade under oy dlr'ectlon and

sup€rvlslon, under the provtslons of the tcest vifglnta code,

Chapter 4, Article 2, 8s €[€ndedr and that the sane ls a truo and

correct copy of said report.

Glven under Ey hand thls ilxl^ aay of

9'4-,*n.

Copy fonard6d to the Secretafy of the oepartEent of

Adnlnlstratlon to be flled Es I publlc record.. Coplss foryarded

to each mEber of th€ Unlverslty of Hest vlrgtnla Board of

Truste€si each nenber of the Board of Dlrsctors of the State

Colloge Systemi Hlgher Education Central offtcet Governor;

Attorney Genefol; and, Stats Audltor.

L
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